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Developer

Prepared For

Prepared By

Anytown

1234 Main St.

12345 : Develop, Lease-Up & Sell an Office Development (US)



Main Inputs for Develop, Lease-Up & Sell an Office Development (US) Sample Office File_1 - Sample Office File_1_v1

ARGUS EstateMaster DF Ver 7.30 Page 1 of 8 File: CS-033 Develop, Lease-Up & Sell an Office Development (US).emdf     Date: 12/01/2021 4:22 PM

Licensed to: Unlicensed Evaluation Version

Cash Flow Title Sample Office File_1  Description of Option/Stage Sample Office FileB1Bv1 Input SKeet Last
Date of First Period: -an-2016 5ecalleG as Option�StaJe 1
Cash Flow Rest Period: Monthly
ProMect Si]e (a)          71,582.00  Usable
ProMect Si]e (b)          82,�27.00  Rentable
Site Area          54,803.00 1.3062 :1 Equated Gross Floor Area 71,583.68 

Type Commercial
Status Approved

                            -  
Land Purchase Price                3,288,170
GST Component on Purchase Price                               -

% of Land Purchase Price AND/OR Month Month Cash Flow Nil Tax Included on Land Price" Total Current Total Escalated
Code Stage % paid  Amount Lump Amount  Start  Span  Period  Costs Cost
1002 - Deposit In Trust Account ¹  10.00%                   328,817                            -                   0                  1 -an-16 - -an-16                   328,817                   328,817
1003 - Payment 1  0.00%                               -                            -                   0                   -  -                            -                             -  
1004 - Payment 2  0.00%                               -                            -                   0                   -  -                            -                             -  
1005 - Payment 3  0.00%                               -                            -                   0                   -  -                            -                             -  
1006 - Payment 4  0.00%                               -                            -                   0                   -  -                            -                             -  
1007 - Settlement (Balance) �0.00%                2,�5�,353                  3                  1 Apr-16 - Apr-16                2,�5�,353                2,�5�,353
1008 - Stamp Duty ¹ NIL                              -                  0                   -  - (Stamp Duty calculated on Land Value of 3,288,170) Stamp Duty                            -                             -  

Interest on Deposit in Trust Account  0.00%  Interest from deposit shared between parties 7O7$L                3,288,170                3,288,170
Profit Share to Land Owner                0.00%  Paid progressively as proMect maNes a profit.

OtKer $cTuisition &osts % of Land Purchase Price AND/OR Month Month Cash Flow Total Current Total Escalated
Code Stage % paid  Amount Lump Amount Start Span  Period Nil Tax Included RemarNs  Costs Cost
1011 - Land Acquisition Fee  0.00%                             -                    150,000                  0                  1 -an-16 - -an-16                   150,000                   150,000
1012 - .  0.00%                             -                             -                   0                   -  -                            -                             -  
1013 - .  0.00%                             -                             -                   0                   -  -                            -                             -  
1014 - .  0.00%                             -                             -                   0                   -  -                            -                             -  
1015 - .  0.00%                             -                             -                   0                   -  -                            -                             -  

Manual Input (refer to Cash Flow)                            -                             -  
¹ (No VAT credit available for Stamp Duty) ² Pro-rata with Land Payments (
L
) 7O7$L                   150,000                   150,000
Annual Stepped Escalation - based on Cashflow Period <ears commencing

-an-16 -an-17 -an-18 -an-1� -an-20 -an-21 -an-22 -an-23 -an-24 -an-25
Professional Fees  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%

Code Construction Costs (Uncategorised)  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%
GEN Building Costs  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%
RES Residential  5.00%  5.00%  5.00%  5.00%  5.00%  5.00%  5.00%  5.00%  5.00%  5.00%
COM Commercial  5.00%  5.00%  5.00%  5.00%  5.00%  5.00%  5.00%  5.00%  5.00%  5.00%
RET Retail  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%
OT1 Other  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%

 None Soft Costs  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%
OPEX During Development  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%
OPEX During Lease Up  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%
Miscellaneous Costs 3  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%
Land +olding Costs  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%
Selling and Leasing Costs  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%
Finance Costs  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%  3.00%

                            -  And / Or  5.00%          0.00%                   781,116of Construction, Professional (exc Development Management), Soft Costs,  OPEX During Development,  OPEX 
During Lease Up,  Miscellaneous Costs 3 and Pre-Sale Commissions
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Code Stage Description % of
Construct. ¹

AND / OR
No. Units

Base
Rate / Unit

Escalate
(E,R,N) S-Curve Month

Start²
Month

Span
Cash Flow 

Period
% Paid by

Owner
Nil Tax 

Included RemarNs Total Current Costs Total Escalated
Cost

3001 - Architectural  0.00%                              1                     60,000  N -                  0                  1 -an-16 - -an-16  -                       60,000                     60,000
3002 - Engineering  0.00%                              1                     50,000  N -                  0                  1 -an-16 - -an-16  -                       50,000                     50,000
3003 - Concept Schematics  0.00%                              1                       7,500  N -                  0                  3 -an-16 - Mar-16  -                         7,500                       7,500
3004 - MarNeting Fee  0.00%                              1                       5,000  N -                  0                  3 -an-16 - Mar-16  -                         5,000                       5,000
3005 - MarNeting Costs  0.00%                              1                     12,000  N -                  0                  3 -an-16 - Mar-16  -                       12,000                     12,000
3006 - Legal  0.00%                              1                     25,000  N -                  0                  1 -an-16 - -an-16  -                       25,000                     25,000
3007 - Accounting  0.00%                              1                     20,000  N -                  0                12 -an-16 - Dec-16  -                       20,000                     20,000
3008 - Leasing Legal  0.00%                              1                     10,000  N -                  0                12 -an-16 - Dec-16  -                       10,000                     10,000
300� - -  -  -                              -                             -  

¹ % Based on Net Costs ² Pro-rata with Construction (
C
)

30�� - Development Management  3.00% % of ProMect Costs (exc Land, Finance & Tax) -  P2                   - -an-16 - -ul-17  -                     4�2,103                   4�2,103
² Dev Mgmt Fee: Pro-rata with Construction (
C
), Settlements (
S
), ProMect Costs inc Land (
P1
) or exc Land (
P2
) Manual Input (refer to Cash Flow)                            -                             -  

7O7$L                   681,603                   681,603

Code Stage Description Cost Type Units Base
Rate / Units

Escalate
(E,R,N)1 S-Curve Month

Start
Month

Span
Cash Flow 

Period
% Paid by

Owner
Nil Tax 

Included RemarNs Total Current Costs Total Escalated
Cost

4001 - Site Clearing  GEN                     54,803                              1  E -                  3                  1 Apr-16 - Apr-16  -   Based on Site SF                     54,803                     56,447
4002 - Demolition  GEN                              1                     60,000  E -                  3                  1 Apr-16 - Apr-16  -                       60,000                     61,800
4003 - Grading  GEN                     54,803                              2  E -                  5                  1 -un-16 - -un-16  -   Based on Site SF                   10�,606                   112,8�4
4004 - Site :orN  GEN                     54,803                              3  E -                  5                  1 -un-16 - -un-16  -   Based on Site SF                   164,40�                   16�,341
4005 - Site Improvements:  GEN                              1                     70,000  E -                  6                  3 -ul-16 - Sep-16  -                       70,000                     72,100
4006 - Foundation  GEN                     25,000                            50  E -                  6                  1 -ul-16 - -ul-16  -                  1,250,000                1,287,500
4007 - Shell Costs  GEN                     71,582                          125  E -                  6                  � -ul-16 - Mar-17  -   Based on GSF                8,�47,750                �,216,183
4008 - Common Areas  GEN                     20,�00                            30  E -                11                  3 Dec-16 - Feb-17  -                     627,000                   645,810
400� - Elevators  GEN                              1                   100,000  E -                12                  2 -an-17 - Feb-17  -                     100,000                   103,000
4010 - Fenestration  GEN                     47,040                            10  E -                  �                  4 Oct-16 - -an-17  -                     470,400                   484,512
4011 - Roofing  GEN                     25,000                            10  E -                12                  1 -an-17 - -an-17  -                     250,000                   257,500
4012 - MEP  GEN                              1                   650,000  E -                  6                13 -ul-16 - -ul-17  -                     650,000                   66�,500
4013 - Utility Infrastructure  GEN                              1                   200,000  E -                  5                  2 -un-16 - -ul-16  -                     200,000                   206,000
4014 - ParNing Structure  GEN                          2�4                       3,500  E -                  �                  4 Oct-16 - -an-17  -                  1,02�,000                1,05�,870
4015 -                            -  - -                  0                   -  -  -                              -                             -  
4016 -   -                             -                             -  - -                  0                   -  -  -                              -                             -  
4017 -   -                             -                             -  - -                  0                   -  -  -                              -                             -  
4018 - .   -                             -                             -  - -                  0                   -  -  -                              -                             -  
401� - .   -                             -                             -  - -                  0                   -  -  -                              -                             -  

- - .   -                             -                             -  - -                  0                   -  -  -                              -                             -  
- - .   -                             -                             -  - -                  0                   -  -  -                              -                             -  
- - .   -                             -                             -  - -                  0                   -  -  -                              -                             -  

4025 - .   -                             -                             -  - -                  0                   -  -  -                              -                             -  
¹ Escalation (
N
   no escalation, 
E
   escalation to start period, 
R
   escalation to start period and through span) Manual Input (refer to Cash Flow)                            -                             -  

40�� &onstruction &ontinJenc\                             -  And / Or  5.00% of Construction Costs          0.00% Construction Contingency                   6��,148                   720,123
7O7$L              14,682,115              15,122,57�

Code Stage Description Units Base
Rate / Units

Escalate
(E,R,N) S-Curve Month

Start
Month

Span
Cash Flow 

Period
% Paid by

Owner
Nil Tax 

Included RemarNs Total Current Costs Total Escalated
Cost

5001 - Preliminary Survey                              1                       7,500  N -                  0                  1 -an-16 - -an-16  -                         7,500                       7,500
5002 - Title Policy                              1                       6,000  N -                  0                  1 -an-16 - -an-16  -                         6,000                       6,000
5003 - Appraisal                              1                       5,000  N -                  0                  1 -an-16 - -an-16  -                         5,000                       5,000
5004 - Pro Forma Analyses                              1                       5,000  N -                  0                  1 -an-16 - -an-16  -                         5,000                       5,000
5005 - Misc Closing Costs                              1                       3,000  N -                  0                  1 -an-16 - -an-16  -                         3,000                       3,000
5006 - Environmental Studies                              1                       3,500  N -                  0                  1 -an-16 - -an-16  -                         3,500                       3,500
5007 - Permits                              1                       7,500  N -                  2                  1 Mar-16 - Mar-16  -                         7,500                       7,500
5008 - Surveys                              1                       4,000  N -                  0                  1 -an-16 - -an-16  -                         4,000                       4,000
500� - Environmental Impact Study                              1                       3,000  N -                  0                  1 -an-16 - -an-16  -                         3,000                       3,000
5010 - General Overhead                              1                     15,000  N -                  0                16 -an-16 - Apr-17  -                       15,000                     15,000
5011 -  N -                  0  -  -                              -                             -  
5012 -  R -                  0  -  -                              -                             -  

- - .                             -                             -  - -                  0                   -  -  -                              -                             -  
5015 - .                             -                             -  - -                  0                   -  -  -                              -                             -  

Manual Input (refer to Cash Flow)                            -                             -  
7O7$L                     5�,500                     5�,500
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Code Stage Description %of 
Construction¹

AND / OR
No. Units Base Rate / Unit Escalate

(E,R,N) S-Curve Month
Start²

Month
Span

Cash Flow 
Period

% Paid by
Owner

Nil Tax 
Included RemarNs Total Current Costs Total Escalated

Cost
6001 - Property Taxes During Development  0.00%                              1                     24,000  N -                  3                16 Apr-16 - -ul-17  -                       24,000                     24,000
6002 - Insurance During Development  0.00%                              1                     12,000  N -                  3                16 Apr-16 - -ul-17  -                       12,000                     12,000
6003 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6004 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6005 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6006 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6007 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6008 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
600� - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6010 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  

Manual Input (refer to Cash Flow)                            -                             -  
¹ Based on net costs. ² Pro-rata with Construction (
C
) or Settlements (
S
) 7O7$L                     36,000                     36,000

Code Stage Description %of 
Construction¹

AND / OR
No. Units Base Rate / Unit Escalate

(E,R,N) S-Curve Month
Start²

Month
Span

Cash Flow 
Period

% Paid by
Owner

Nil Tax 
Included RemarNs Total Current Costs Total Escalated

Cost
6001 - Landlord OPEX During Lease Up  0.00%                     71,582                              3 - -                  �                  6 Oct-16 - Mar-17  -                     214,746                   214,746
6002 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6003 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6004 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6005 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6006 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6007 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6008 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
600� - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6010 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  

Manual Input (refer to Cash Flow)                            -                             -  
¹ Based on net costs. ² Pro-rata with Construction (
C
) or Settlements (
S
) 7O7$L                   214,746                   214,746

Code Stage Description %of 
Construction¹

AND / OR
No. Units Base Rate / Unit Escalate

(E,R,N) S-Curve Month
Start²

Month
Span

Cash Flow 
Period

% Paid by
Owner

Nil Tax 
Included RemarNs Total Current Costs Total Escalated

Cost
6001 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6002 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6003 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6004 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6005 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6006 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6007 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6008 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
600� - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  
6010 - .  0.00%                             -                             -  - -                  0                   -  -  -                              -                             -  

Manual Input (refer to Cash Flow)                            -                             -  
¹ Based on net costs. ² Pro-rata with Construction (
C
) or Settlements (
S
) 7O7$L                            -                             -  

Code Stage Description No. Units Base Rate
/unit/term Term ¹ Escalate

(E,R,N)
Month

Start
Month

Span²
Cash Flow 

Period
% Paid by

Owner
Nil Tax 

Included RemarNs Total Annual Costs Total Escalated 
Cost

7001 -  M                  0                   -  -  -                              -                             -  
7002 -  M                  0                   -  -  -                              -                             -  
7003 - .                       -                              -   M -                  0                   -  -  -                              -                             -  
7004 - .                       -                              -   M -                  0                   -  -  -                              -                             -  
7005 - .                       -                              -   M -                  0                   -  -  -                              -                             -  
7006 - .                       -                              -   M -                  0                   -  -  -                              -                             -  
7007 - .                       -                              -   M -                  0                   -  -  -                              -                             -  
7008 - .                       -                              -   M -                  0                   -  -  -                              -                             -  
700� - .                       -                              -   M -                  0                   -  -  -                              -                             -  
7010 - .                       -                              -   M -                  0                   -  -  -                              -                             -  
7011 - .                       -                              -   M -                  0                   -  -  -                              -                             -  
7012 - .                       -                              -   M -                  0                   -  -  -                              -                             -  

Manual Input (refer to Cash Flow)                            -                             -  
¹ < <early, BA BiAnnualy, 4 4uarterly, BM BiMonthly, M Monthly ² Diminish proportionally with Leasing (
DR
) or Settlements (
DS
) 7O7$L                            -                             -  
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Annual Stepped Escalation - based on Cashflow Period <ears commencing

Code Category -an-16 -an-17 -an-18 -an-1� -an-20 -an-21 -an-22 -an-23 -an-24 -an-25
RS RESIDENTIAL UNITS                0.00%                      0.00%                     0.00%           0.00%           0.00%           0.00%           0.00%           0.00%               0.00%             0.00%

OFF OFFICE SPACE                0.00%                      0.00%                     0.00%           0.00%           0.00%           0.00%           0.00%           0.00%               0.00%             0.00%
RS3                0.00%                      0.00%                     0.00%           0.00%           0.00%           0.00%           0.00%           0.00%               0.00%             0.00%
RDD                0.00%                      0.00%                     0.00%           0.00%           0.00%           0.00%           0.00%           0.00%               0.00%             0.00%
RT+                0.00%                      0.00%                     0.00%           0.00%           0.00%           0.00%           0.00%           0.00%               0.00%             0.00%
COM                0.00%                      0.00%                     0.00%           0.00%           0.00%           0.00%           0.00%           0.00%               0.00%             0.00%
RET RETAIL SPACE                0.00%                      0.00%                     0.00%           0.00%           0.00%           0.00%           0.00%           0.00%               0.00%             0.00%
IND INDUSTRIAL SPACE                0.00%                      0.00%                     0.00%           0.00%           0.00%           0.00%           0.00%           0.00%               0.00%             0.00%
ST:                0.00%                      0.00%                     0.00%           0.00%           0.00%           0.00%           0.00%           0.00%               0.00%             0.00%
OT+                0.00%                      0.00%                     0.00%           0.00%           0.00%           0.00%           0.00%           0.00%               0.00%             0.00%

Rental escalation occurs up to lease start date. For rent review escalation during lease period refer to the Tenants sheet. S

����� Sales
Commission¹

% of Comm.
Pre-sales²

Deposits 
(% of Price)³ ¹ % of Gross Sale Values (including Tax)

% Paid by
Owner

Nil Tax 
Included RemarNs Total Current Costs Total Escalated

Cost
8001 RS RESIDENTIAL UNITS                0.00%  50.00%                     0.00% ² Percentage of Sales Commission paid at exchange date for pre-sales  -                              -                             -  
8002 OFF OFFICE SPACE  4.00%  50.00%                     0.00% ³ Percentage of price deposited on exchange (for pre-sales)  -                  1,6��,532                1,6��,532
8003 RS3 0                0.00%                      0.00%                     0.00%  -                              -                             -  
8004 RDD 0                0.00%                      0.00%                     0.00%  -                              -                             -  
8005 RT+ 0                0.00%                      0.00%                     0.00%  -                              -                             -  
8006 COM 0                0.00%                      0.00%                     0.00%  -                              -                             -  
8007 RET RETAIL SPACE  4.00%  50.00%                     0.00%  -                       33,024                     33,024
8008 IND INDUSTRIAL SPACE                0.00%  50.00%                     0.00%  -                              -                             -  
800� ST: 0                0.00%                      0.00%                     0.00%  -                              -                             -  
8010 OT+ 0                0.00%                      0.00%                     0.00%  -                              -                             -  

7O7$L                1,732,556                1,732,556
Pre-sale Comm are reported as a ProMect Cost

Interest Rate on Deposits Invested in Trust Account                     0.00%
% of Interest retained by Developer upon Settlement                     0.00%

OtKer SellinJ &osts % of AND / OR Base Rate / Escalate  Month  Month Cash Flow % Paid by Total Current Total
Code Stage Gross Sales No. Units Unit (E,R,N)  Start  Span Period Owner Nil Tax Included RemarNs  Costs Escalated Cost
8101 - Other Costs Related to Sales of Property  1.00%  N  S                  1 Apr-22 - Apr-22  -   1% of Sale for Title, Misc                   433,13�                   433,13�
8102 -                             -                             -  -  -  -                              -                             -  
8103 -                             -                             -  -  -  -                              -                             -  
8104 -                             -                             -  -  -  -                              -                             -  
8105 -                             -                             -  -  -  -                              -                             -  
8106 - .                             -                             -  -  -  -                              -                             -  
8107 - .                             -                             -  -  -  -                              -                             -  
8108 - .                             -                             -  -  -  -                              -                             -  
810� - .                             -                             -  -  -  -                              -                             -  
8110 - .                             -                             -  -  -  -                              -                             -  
8111 - .                             -                             -  -  -  -                              -                             -  

Manual Input (refer to Cash Flow)                            -                             -  
Pro-rata with Settlements (
S
) or Exchanges  (
E
) 7O7$L                   433,13�                   433,13�

OtKer LeasinJ &osts % of AND / OR Base Rate / Escalate  Month  Month Cash Flow % Paid by Total Current Total
Code Stage Gross Rent No. Units Unit (E,R,N)  Start  Span Period Owner Nil Tax Included RemarNs  Costs Escalated Cost
8201 - Propert Mgmt Fee During Lease Up  3.00%                             -                             -   E                16                  8 May-17 - Dec-17  -                     538,127                   570,8��
8202 - MaMor Tenant Lease Buy Out                0.00%                              1                   150,000 -                  0                  1 -an-16 - -an-16  -                     150,000                   150,000
8203 - .                            -  -  -  -                              -                             -  
8204 - .                            -  -  -  -                              -                             -  
8205 - .                            -  -  -  -                              -                             -  
8206 - .                            -  -  -  -                              -                             -  
8207 - .                            -  -  -  -                              -                             -  
8208 - .                            -  -  -  -                              -                             -  
820� - .                            -  -  -  -                              -                             -  
8210 - .                            -  -  -  -                              -                             -  
8211 - .                            -  -  -  -                              -                             -  

Manual Input (refer to Cash Flow)                            -                             -  
Pro-rata with Rental Income (
R
) 7O7$L                   688,127                   720,8��
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1 � Current Sales Pre-Sale Exchange Settlements Sales Rate        Nil Tax Land Revenue Total Current Total Escalated
Code Stage Description No. Units Total Area Sale Calc Month Month Month Month Cash Flow Units / SqFt % Split to Included :ithheld by Use Collection Sales Revenue Sales Revenue

SqFt Price Method  Start  Span  Start  Span Period per Month Owner on Sales Purchaser Code Profile
�001 - Sales of Property refer to Tenancy schedule                     71,582                            -   Per SqFt                   -  -                     -  -   N N  OFF   -                            -                             -  
�002 -                       -                              -                             -   Per SqFt                   -                   -  -                     -  -   < N  OFF   -                            -                             -  
�003 -                       -                              -                             -   Per SqFt                   -                   -  -                     -  -   < N  OFF   -                            -                             -  
�004 -                       -                              -                             -   Per SqFt                   -                   -  -                     -  -   < N  OFF   -                            -                             -  
�005 -                       -                              -                             -   Per SqFt                   -                   -  -                     -  -   < N  OFF   -                            -                             -  
�006 -                       -                              -                             -   Per SqFt                   -                   -  -                     -  -   < N  OFF   -                            -                             -  
�007 -                       -                              -                             -   Per SqFt                   -                   -  -                     -  -   < N  OFF   -                            -                             -  
�008 -                       -                              -                             -   Per SqFt                   -                   -  -                     -  -   < N  OFF   -                            -                             -  
�00� -                       -                              -                             -   Per SqFt                   -                   -  -                     -  -   < N  OFF   -                            -                             -  
�010 - .                       -                              -                             -   Per SqFt                   -                   -  -                     -  -   < N  OFF   -                            -                             -  
�020 - .                       -                              -                             -   Per SqFt                   -                   -  -                     -  -   < N  OFF   -                            -                             -  

Capitalised Sales (refer to Tenants)              43,313,�00              43,313,�00
Manual Input (refer to Cash Flow)                            -                             -  

7O7$L              43,313,�00              43,313,�00

Code Stage Description Land Use Code SqFt Base
Rate / SqFt

Month
Start

Month
Span

Cash Flow 
Period

% Split to
Owner

Nil Tax 
Included RemarNs Total Current 

Income 
Total Escalated

Income
�101 -   -                             -                             -                   0                   -  -  -                              -                             -  
�102 - .   -                             -                             -                   0                   -  -  -                              -                             -  
�103 - .   -                             -                             -                   0                   -  -  -                              -                             -  
�104 - .   -                             -                             -                   0                   -  -  -                              -                             -  
�105 - .   -                             -                             -                   0                   -  -  -                              -                             -  
�106 - .   -                             -                             -                   0                   -  -  -                              -                             -  
�107 - .   -                             -                             -                   0                   -  -  -                              -                             -  
�108 - .   -                             -                             -                   0                   -  -  -                              -                             -  
�10� - .   -                             -                             -                   0                   -  -  -                              -                             -  
�110 - .   -                             -                             -                   0                   -  -  -                              -                             -  

Manual Input (refer to Cash Flow)                            -                             -  
7O7$L                            -                             -  

(Advanced Mode)

*eneral 1otes� All Line Fees are paid during period of debt, in arrears
All Profit Share is Paid progressively as proMect maNes a profit.

(Tuit\ (Tuit\ 1otes� Equity is paying outstanding debt Opening Equity
Developer
s Equity Contribution Fixed Amount Percentage Equity is repaid when available (do not retain surplus cash). Balances Totals
InMected in total upfront.                3,288,170  100.00% % of Purchase Price. Equity is being used as an overdraft facility.                3,288,170

10001 Interest Charged on Equity                      0.00% per annum Nominal - Capitalised (Compounded)                       -                             -  
10002 Interest received on Surplus Cash                      0.00% per annum received in arrears.                       -                             -  

% of Available Funds to Repay Equity Before Debt                      0.00%

Land Owner
s Equity Contribution                              -                            -  

Loan 1 Description Construction Loan Debt Opening Loan 1

Facility Limit Fixed Amount Percentage Balances Totals
Progressively drawn down when required.  100.00% % of ProMect Costs (net of Interest/Fees)              1�,421,322

Month Commencement Manual                             1 Feb-2016
Maturity Month Manual                           25 Feb-2018 Refinanced by Loan 2

10004 Interest Rate  10.00% per annum Nominal - Capitalised (Compounded)                       -                 2,636,704
Term of P & I Loan                              1

10005 Fees Amount Percentage Month Paid
Application Fee                     42,058                     0.00%                  0 -an-2016                       -                      42,058

Annual Line Fee                     84,116                     0.00% Monthly Paid in Arrears                       -                    175,243
Standby Fee                     0.00% Monthly Paid in Arrears                       -                             -  

Profit Split to Lender                      0.00%                            -  
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Loan � Description Permanent Mortgage Debt Opening Loan 2

Facility Limit Fixed Amount Percentage Balances Totals
Drawn down in total at loan commencement. % of ProMect Costs (net of Interest/Fees)              22,275,327

Month Commencement Auto                           14 Feb-18
Maturity Month Manual                           75 Apr-22 Repayments by Equity

10004 Interest Rate  5.00% per annum Nominal - Principal and Interest                       -                 4,4�4,50�
Term of P & I Loan                          360 Months

10005 Fees Amount Percentage Month Paid
Application Fee                             -   1.00%                14                       -                             -  

Annual Line Fee                             -                      0.00% Monthly Paid in Arrears                       -                             -  
Standby Fee                     0.00% Monthly Paid in Arrears                       -                             -  

Profit Split to Lender                      0.00%                            -  

Loan � Description Lender Name Debt Opening Loan 3

Facility Limit Fixed Amount Percentage Balances Totals
Drawn down in total at loan commencement.                             -                      0.00% Fixed Amount.                            -  

Month Commencement Auto                             0 
Maturity Month Auto                             0 

10004 Interest Rate                      0.00% per annum Nominal - Capitalised (Compounded)                       -                             -  
Term of P & I Loan                              1

10005 Fees Amount Percentage Month Paid
Application Fee                             -                      0.00%                  0                       -                             -  

Annual Line Fee                             -                      0.00% Monthly Paid in Arrears                       -                             -  
Standby Fee                     0.00% Monthly Paid in Arrears                       -                             -  

Profit Split to Lender                      0.00%                            -  

Loan � Description Lender Name Debt Opening Loan 4

Facility Limit Fixed Amount Percentage Balances Totals
Drawn down in total at loan commencement.                             -                      0.00% Fixed Amount.                            -  

Month Commencement Auto                             0 
Maturity Month Auto                             0 

Interest Rate                      0.00% per annum Nominal - Capitalised (Compounded)                       -                             -  
Term of P & I Loan                              1
Fees Amount Percentage Month Paid

Application Fee                             -                      0.00%                  0                       -                             -  
Annual Line Fee                             -                      0.00% Monthly Paid in Arrears                       -                             -  

Standby Fee                     0.00% Monthly Paid in Arrears                       -                             -  

Profit Split to Lender                      0.00%                            -  

Loan � Description Lender Name Debt Opening Loan 5

Facility Limit Fixed Amount Percentage Balances Totals
Drawn down in total at loan commencement.                             -                      0.00% Fixed Amount.                            -  

Month Commencement Auto                             0 
Maturity Month Auto                             0 

Interest Rate                      0.00% per annum Nominal - Capitalised (Compounded)                       -                             -  
Term of P & I Loan                              1
Fees Amount Percentage Month Paid

Application Fee                             -                      0.00%                  0                       -                             -  
Annual Line Fee                             -                      0.00% Monthly Paid in Arrears                       -                             -  

Standby Fee                     0.00% Monthly Paid in Arrears                       -                             -  

Profit Split to Lender                      0.00%                            -  
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Loan � Description Lender Name Debt Opening Loan 6

Facility Limit Fixed Amount Percentage Balances Totals
Drawn down in total at loan commencement.                             -                      0.00% Fixed Amount.                            -  

Month Commencement Auto                             0 
Maturity Month Auto                             0 

Interest Rate                      0.00% per annum Nominal - Capitalised (Compounded)                       -                             -  
Term of P & I Loan                              1
Fees Amount Percentage Month Paid

Application Fee                             -                      0.00%                  0                       -                             -  
Annual Line Fee                             -                      0.00% Monthly Paid in Arrears                       -                             -  

Standby Fee                     0.00% Monthly Paid in Arrears                       -                             -  

Profit Split to Lender                      0.00%                            -  

Loan � Description Lender Name Debt Opening Loan 7

Facility Limit Fixed Amount Percentage Balances Totals
Drawn down in total at loan commencement.                             -                      0.00% Fixed Amount.                            -  

Month Commencement Auto                             0 
Maturity Month Auto                             0 

Interest Rate                      0.00% per annum Nominal - Capitalised (Compounded)                       -                             -  
Term of P & I Loan                              1
Fees Amount Percentage Month Paid

Application Fee                             -                      0.00%                  0                       -                             -  
Annual Line Fee                             -                      0.00% Monthly Paid in Arrears                       -                             -  

Standby Fee                     0.00% Monthly Paid in Arrears                       -                             -  

Profit Split to Lender                      0.00%                            -  

Loan � Description Lender Name Debt Opening Loan 8

Facility Limit Fixed Amount Percentage Balances Totals
Drawn down in total at loan commencement.                             -                      0.00% Fixed Amount.                            -  

Month Commencement Auto                             0 
Maturity Month Auto                             0 

Interest Rate                      0.00% per annum Nominal - Capitalised (Compounded)                       -                             -  
Term of P & I Loan                              1
Fees Amount Percentage Month Paid

Application Fee                             -                      0.00%                  0                       -                             -  
Annual Line Fee                             -                      0.00% Monthly Paid in Arrears                       -                             -  

Standby Fee                     0.00% Monthly Paid in Arrears                       -                             -  

Profit Split to Lender                      0.00%                            -  

Loan � Description Lender Name Debt Opening Loan �

Facility Limit Fixed Amount Percentage Balances Totals
Drawn down in total at loan commencement.                             -                      0.00% Fixed Amount.                            -  

Month Commencement Auto                             0 
Maturity Month Auto                             0 

Interest Rate                      0.00% per annum Nominal - Capitalised (Compounded)                       -                             -  
Term of P & I Loan                              1
Fees Amount Percentage Month Paid

Application Fee                             -                      0.00%                  0                       -                             -  
Annual Line Fee                             -                      0.00% Monthly Paid in Arrears                       -                             -  

Standby Fee                     0.00% Monthly Paid in Arrears                       -                             -  

Profit Split to Lender                      0.00%                            -  
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Loan 1� Description Lender Name Debt Opening Loan 10

Facility Limit Fixed Amount Percentage Balances Totals
Drawn down in total at loan commencement.                             -                      0.00% Fixed Amount.                            -  

Month Commencement Auto                             0 
Maturity Month Auto                             0 

Interest Rate                      0.00% per annum Nominal - Capitalised (Compounded)                       -                             -  
Term of P & I Loan                              1
Fees Amount Percentage Month Paid

Application Fee                             -                      0.00%                  0                       -                             -  
Annual Line Fee                             -                      0.00% Monthly Paid in Arrears                       -                             -  

Standby Fee                     0.00% Monthly Paid in Arrears                       -                             -  

Profit Split to Lender                      0.00%                            -  

Senior Loan Description Lender Name Equity Opening Senior Loan

Set Fixed Limit (equity acts as overdraft facility)                             -  Balances Totals
                           -  

10007 Interest Rate                      0.00% per annum Nominal - Paid by Equity                       -                             -  

10008 Fees Amount Percentage Month Paid
Application Fee                             -                      0.00%                  0                       -                             -  

Annual Line Fee                             -                      0.00% Monthly Paid in Arrears                       -                             -  
Standby Fee                     0.00% Monthly Paid in Arrears                       -                             -  

Maintain Leverage on Senior Loan                      0.00% % of Future Positive Net Cash Flows

 0.00%                            -  

FinancinJ &osts No. of Base Rate / Escalate Month Month Cash Flow % Paid by Total Current Total
Code Stage Units Unit (E,R,N) Start Span Period Owner Nil Tax Included RemarNs  Costs Escalated Cost
1000� -                            -   N                  0                   -  -  -                              -                             -  
10010 -                            -   N                  0                   -  -  -                              -                             -  
10011 - .                             -                             -  -                  0                   -  -  -                              -                             -  
10012 - .                             -                             -  -                  0                   -  -  -                              -                             -  
10013 - .                             -                             -  -                  0                   -  -  -                              -                             -  
10014 - .                             -                             -  -                  0                   -  -  -                              -                             -  
10015 - .                             -                             -  -                  0                   -  -  -                              -                             -  
10016 - .                             -                             -  -                  0                   -  -  -                              -                             -  
10017 - .                             -                             -  -                  0                   -  -  -                              -                             -  
10018 - .                             -                             -  -                  0                   -  -  -                              -                             -  

Manual Input (refer to Cash Flow)                            -                             -  
7O7$L                            -                             -  

ProMect Discount Rate (target IRR)  12.00% per annum Nominal, on cash flow that includes financing costs but excludes interest and corp tax.
 0.00% 

Nominate an estimate of IRR  12.00% per ann.
Developer
s Target Dev. Margin  20.00% on total development costs (inc selling costs).
Developer
s Cost of Equity (for :ACC)                      0.00%
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Month Month Cash Flow
Code Stage  Start  Span  Period
1002 - Deposit ,n 7rXst AccoXnt ï                  0                  1 -an-1� - -an-1�
1007 - Settlement (%alance)                  3                  1 Apr-1� - Apr-1�

Other $cTXisition Costs Month Month Cash Flow
Code Stage Start Span  Period
1011 - Land AcTXisition Fee                  0                  1 -an-1� - -an-1�

² Pro-rata with Land Pa\ments (
L
) 7O7$L

Code Stage Description Month
Start²

Month
Span

Cash Flow 
Period

3001 - ArchitectXral                  0                  1 -an-1� - -an-1�
3002 - Engineering                  0                  1 -an-1� - -an-1�
3003 - Concept Schematics                  0                  3 -an-1� - Mar-1�
3004 - MarNeting Fee                  0                  3 -an-1� - Mar-1�
300� - MarNeting Costs                  0                  3 -an-1� - Mar-1�
300� - Legal                  0                  1 -an-1� - -an-1�
3007 - AccoXnting                  0                12 -an-1� - Dec-1�
300� - Leasing Legal                  0                12 -an-1� - Dec-1�
30�� - Development Management  P2                   - -an-1� - -Xl-17

7O7$L

Code Stage Description Month
Start

Month
Span

Cash Flow 
Period

4001 - Site Clearing                  3                  1 Apr-1� - Apr-1�
4002 - Demolition                  3                  1 Apr-1� - Apr-1�
4003 - Grading                  �                  1 -Xn-1� - -Xn-1�
4004 - Site :orN                  �                  1 -Xn-1� - -Xn-1�
400� - Site ,mprovements:                  �                  3 -Xl-1� - Sep-1�
400� - FoXndation                  �                  1 -Xl-1� - -Xl-1�
4007 - Shell Costs                  �                  � -Xl-1� - Mar-17
400� - Common Areas                11                  3 Dec-1� - FeE-17
400� - Elevators                12                  2 -an-17 - FeE-17
4010 - Fenestration                  �                  4 Oct-1� - -an-17
4011 - Roofing                12                  1 -an-17 - -an-17
4012 - MEP                  �                13 -Xl-1� - -Xl-17
4013 - Utilit\ ,nfrastrXctXre                  �                  2 -Xn-1� - -Xl-1�
4014 - ParNing StrXctXre                  �                  4 Oct-1� - -an-17
40�� ConstrXction ContinJenc\

7O7$L

Code Stage Description Month
Start

Month
Span

Cash Flow 
Period

�001 - Preliminar\ SXrve\                  0                  1 -an-1� - -an-1�
�002 - 7itle Polic\                  0                  1 -an-1� - -an-1�
�003 - Appraisal                  0                  1 -an-1� - -an-1�
�004 - Pro Forma Anal\ses                  0                  1 -an-1� - -an-1�
�00� - Misc Closing Costs                  0                  1 -an-1� - -an-1�
�00� - Environmental StXdies                  0                  1 -an-1� - -an-1�
�007 - Permits                  2                  1 Mar-1� - Mar-1�
�00� - SXrve\s                  0                  1 -an-1� - -an-1�
�00� - Environmental ,mpact StXd\                  0                  1 -an-1� - -an-1�
�010 - General Overhead                  0                1� -an-1� - Apr-17

7O7$L

Code Stage Description Month
Start²

Month
Span

Cash Flow 
Period

�001 - Propert\ 7a[es DXring Development                  3                1� Apr-1� - -Xl-17
�002 - ,nsXrance DXring Development                  3                1� Apr-1� - -Xl-17

7O7$L

Code Stage Description Month
Start²

Month
Span

Cash Flow 
Period

�001 - Landlord OPE; DXring Lease Up                  �                  � Oct-1� - Mar-17
7O7$L

�����

�002 OFF OFF,CE SPACE
�007 RE7 RE7A,L SPACE
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Other SellinJ Costs  Month  Month Cash Flow
Code Stage  Start  Span Period
�101 - Other Costs Related to Sales of Propert\  S                  1 Apr-22 - Apr-22

7O7$L

Other LeasinJ Costs  Month  Month Cash Flow
Code Stage  Start  Span Period
�201 - Propert Mgmt Fee DXring Lease Up                1�                  � Ma\-17 - Dec-17
�202 - MaMor 7enant Lease %X\ OXt                  0                  1 -an-1� - -an-1�

7O7$L

Settlements
Code Stage Description Month Month Cash Flow

 Start  Span Period
�001 - Sales of Propert\ refer to 7enanc\ schedXle  - 

Capitalised Sales (refer to 7enants)
7O7$L

5ental ,ncome
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Sample Office FileB1
Sample Office FileB1Bv1

Licensed to: Unlicensed EvalXation Version

7ime Span: -an-1� to Apr-22 (7� MontKs)
7\pe: Commercial
StatXs: Approved
Site Area: �4,�03 
�1/A 1.31:1 ETXated GFA: 71,��3.�� 
ProMect Si]e: 71,��2 UsaEle 1 per 0.7�  of Site Area

�2,�27 RentaEle 1 per 0.��  of Site Area

 USD Per USD Per � of 7otal
RentaEle  of Site Area 7otal 1et RevenXe E[c 1il 7a[

4Xantit\ STFt USD/STFt USD
                            -               1�4,�0�.00                     2�0.33              43,313,�00                          �22                          7�0 �1.��              43,313,�00

OFF,CE SPACE                             -               1�3,1��.00                     277.40              42,4��,300              42,4��,300
RE7A,L SPACE                             -                   1,344.00                     �14.2�                   �2�,�00                   �2�,�00

    Less Selling Costs               (2,1��,���)                           (2�)                           (40) -4.1�               (2,1��,���)
    Less PXrcKasers Costs                             -                              -                              -  0.0�                             -  
1E7 SALES REVE1UE              41,14�,20�                          4��                          7�1 77.7�              41,14�,20�

Average <ield STFt USD/STFt/annXm
 7.00�                �2,�27.00                       42.��              17,�37,��1                          21�                          327 33.��              17,�37,��1

OFF,CE SPACE  7.00�                �1,��3.00                       42.43              17,��4,7�1              17,��4,7�1
RE7A,L SPACE  7.00�                  1,344.00                       �0.00                   3�2,�00                   3�2,�00

    Less OXtgoings & Vacancies               (2,�2�,1�1)                           (30)                           (4�) -4.��               (2,�2�,1�1)
    Less Letting Fees                  (141,13�)                             (2)                             (3) -0.3�                  (141,13�)
    Less ,ncentives (Rent Free and FitoXt Costs)               (2,7��,�7�)                           (33)                           (�1) -�.2�               (2,7��,�7�)
    Less OtKer Leasing Costs                  (720,���)                             (�)                           (13) -1.4�                  (720,���)
1E7 RE17AL ,1COME              11,777,777                          142                          21� 22.3�              11,777,777

,nterest Received                             -                              -                              -  0.0�                             -  
OtKer ,ncome                             -                              -                              -  0.0�                             -  

100.0�              �2,�2�,��2

Land PXrcKase Cost                3,2��,170                            40                            �0 �.2�                3,2��,170
Land AcTXisition Costs                   1�0,000                              2                              3 0.3�                   1�0,000

             1�,122,�7�                          1�2                          27� 2�.��              1�,122,�7�
%Xilding Costs              14,402,4��                          174                          2�3 27.2�              14,402,4��

Contingenc\                   720,123                              �                            13 1.4�                   720,123
Professional Fees                   ��1,�03                              �                            12 1.3�                   ��1,�03
Soft Costs                     ��,�00                              1                              1 0.1�                     ��,�00
OPE; DXring Development                     3�,000                              0                              1 0.1�                     3�,000
OPE; DXring Lease Up                   214,74�                              3                              4 0.4�                   214,74�
MiscellaneoXs Costs 3                             -                              -                              -  0.0�                             -  
ProMect Contingenc\ (Reserve)                   7�1,11�                              �                            14 1.��                   7�1,11�
Land +olding Costs                             -                              -                              -  0.0�                             -  
Pre-Sale Commissions                             -                              -                              -  0.0�                             -  
Finance CKarges (inc. Fees)                   217,301                              3                              4 0.4�                   217,301
,nterest E[pense                7,131,214                            ��                          130 13.��                7,131,214

�2.3�              27,��2,22�

Per RentaEle Per  of Site Area

                         304                          4�1
                         304                          4�1

3
%ased on total costs (inc selling costs)

4 ResidXal Land ValXe %ased on 7arget Margin of 20�              1�,34�,172                          233                          3�3

�
%ased on DiscoXnt Rate of 12� p.a. 1ominal

� %enefit Cost Ratio                     1.3�7�
7

Per annXm 1ominal
� ResidXal Land ValXe %ased on 1PV              11,013,200                          133                          201

ETXit\ ,RR Per annXm 1ominal 44.�2�
ETXit\ ContriEXtion                3,2��,170
PeaN DeEt E[posXre              22,27�,327
ETXit\ to DeEt Ratio 7.���

1. Development Profit: is total revenXe less total cost inclXding interest paid and received
2. 1ote: 1o redistriEXtion of Developer
s Gross Profit
3. Development Margin: is profit  divided E\ total costs (inc selling costs)
4. ResidXal Land ValXe:  is tKe ma[imXm pXrcKase price for tKe land ZKilst acKieving tKe target development margin.
�. 1et Present ValXe: is tKe proMect
s casK floZ stream discoXnted to present valXe.  ,t inclXdes financing costs EXt e[clXdes interest and corp ta[.
�. %enefit:Cost Ratio: is tKe ratio of discoXnted incomes to discoXnted costs and inclXdes financing costs EXt e[clXdes interest and corp ta[.
7. ,nternal Rate of RetXrn: is tKe discoXnt rate ZKere tKe 1PV aEove eTXals =ero.
�. ResidXal Land ValXe (Eased on 1PV): is tKe pXrcKase price for tKe land to acKieve a ]ero 1PV.
�. 7Ke :eigKted Average Cost of Capital (:ACC) is tKe rate tKat a compan\ is e[pected to pa\ to finance its assets.

10. %reaNeven date for CXmXlative CasK FloZ: is tKe last date ZKen total deEt and eTXit\ is repaid (ie ZKen profit is realised).
11 <ield on Cost is CXrrent 1et AnnXal Rent divided E\ 7otal Costs, inclXding all Selling Costs.

12. 7Ke total net development profit divided E\ tKe cXrrent net annXal rental e[pressed as a nXmEer of \ears/montKs.
13. 7Ke period of time post practical completion tKat it can remain Xnsold (EXt leased oXt) Xntil finance and land Kolding costs erodes tKe profit for tKe development to ]ero.

1 2 3 4 � � 7 �
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Sample Office FileB1
Sample Office FileB1Bv1

Licensed to: Unlicensed EvalXation Version

ETXit\ DeEt DeEt

ConstrXction Loan Permanent Mortgage

1 FXnds Invested (CasK OXtla\)                3,2��,170              1�,421,322              22,27�,327                3,2��,170              41,���,�4�              44,��4,�1�
� of 7otal FXnds Invested 7.31� 43.17� 4�.�2� 7.31� �2.��� 100.00�

2 PeaN E[posXre                3,2��,170              22,0�4,2�1              22,27�,327                3,2��,170              22,27�,327
Date of PeaN E[posXre -an-1� -an-1� FeE-1� -an-1� FeE-1�
MontK of PeaN E[posXre MontK 0 MontK 24 MontK 2� MontK 0 MontK 2�
:eigKted Average Interest Rate 1.A. 10.00� �.00� 1.A. �.13�
Interest CKarged                             -                 2,�3�,704                4,4�4,�0�                             -                 7,131,214                7,131,214
Line & StandE\ Fees CKarged                             -                    17�,243                             -                              -                    17�,243                   17�,243
Application Fees CKarged                             -                      42,0��                             -                              -                      42,0��                     42,0��
Profit SKare Received                             -                              -                              -                              -                              -                              -  

3 7otal Profit to FXnders              2�,243,7�4                2,��4,00�                4,4�4,�0�              2�,243,7�4                7,34�,�14              32,��2,2��
4 Margin on FXnds Invested 7�7.71� 14.70� 20.1�� 7�7.71� 17.�2�
� Pa\EacN Date FeE-1� FeE-1� Apr-22 FeE-1� Apr-22

MontK of Pa\EacN MontK 37 MontK 2� MontK 7� MontK 37 MontK 7�
� IRR on FXnds Invested 44.�2� 10.��� �.00� 44.�2� �.�1�
7 Loan to ValXe Ratio 7.��� �0.��� �1.43� 7.��� �1.43�
� Loan Ratio 100.00� 10�.��� 131.��� 11.��� 177.17�

 of Land PXrcKase Price. of Project Costs (net of 
Interest/Fees)

of Project Costs (net of 
Interest/Fees)

of Project & Finance Costs 
(inc Interest/Fees)

of Project & Finance Costs 
(inc Interest/Fees)

1. 7Ke total amoXnt of fXnding injected into tKe project casK floZ.
2. 7Ke ma[imXm casK floZ e[posXre of tKat eTXit\/deEt facilit\ inclXding capitalised interest.
3. 7Ke total  repa\ments less fXnds invested, inclXding profit sKare paid or received.
4. Margin is net profit divided E\ total fXnds invested (casK oXtla\).
�. Pa\EacN date for tKe eTXit\/deEt facilit\ is tKe last date ZKen total eTXit\/deEt is repaid.
�. IRR on FXnds Invested is tKe IRR of tKe eTXit\ casK floZ inclXding tKe retXrn of eTXit\ and realisation of project profits.
7. Loan to ValXe ratio is tKe PeaN ETXit\/DeEt E[posXre divided E\ 7otal Sales RevenXe.
�. Loan Ratio is tKe total fXnds invested E\ tKe lender (casK oXtla\) divided E\ tKe nominated ratio calcXlation metKod. It inclXdes capitalised interest and fees.
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Land 7otal Current Outgoings and Vacancies Pre- Lease Lease Escalated  Rent Letting Fee ,ncentives Residual Pre-Sale Leasing Up Period 7otal Net Escalated
Code Stage Description Use Units Area Rent Amount � of 7otal Commit Month Month at Lease Start � of � paid at 7otal Rent Free Fitout Month Cap. E[change Months Discount Rental ,ncome End-Sale

Code STFt /STFt/annum /STFt/annum Rent Per Annum Month Start Span /STFt/annum Gross Rent PreCommit Amount Months Cost Start Rate Month Vacant Rate less ,ncentives Value
12001 - MaMor Credit 7enant  OFF                -                      41,��1                            40                              �      0.00�                  20�,���             0           1�           �0 Apr-17 - Mar-22                            40  4.00�  �0.00�                     �7,1��              -                1,3�0,�00           12  7.00�                      0                    7�             -        0.00�             0.00�  -                  1,4��,���              20,���,�00                �,�20,73�              20,���,�00
12002 - Suite 7\pe %  OFF                -                        �,���                            4�                              7      0.00�                    ��,2��             0           12           �3 -an-17 - Mar-22                            4�  4.00�  �0.00�                     17,�1�              -                   2��,��0           12  7.00�                      0                    7�             -        0.00�             0.00�  -                     37�,124                �,373,200                1,���,���                �,373,200
12003 - Suite 7\pe C  RE7                -                        1,344                            �0                              7      0.00�                      �,40�             0           12           �3 -an-17 - Mar-22                            �0  4.00�  �0.00�                       2,���              -                     47,0�0           12  7.00�                      0                    7�             -        0.00�             0.00�  -                       �7,7�2                   �2�,�00                   2�3,�70                   �2�,�00
12004 - Suite 7\pe D  OFF                -                        �,���                            4�                              7      0.00�                    ��,2��             0           13           �2 FeE-17 - Mar-22                            4�  4.00�  �0.00�                     17,�1�              -                   2��,��0           12  7.00�                      0                    7�             -        0.00�             0.00�  -                     37�,124                �,373,200                1,�2�,�41                �,373,200
1200� - Suite 7\pe E  OFF                -                        4,�4�                            4�                              7      0.00�                    34,�43             0           13           �2 FeE-17 - Mar-22                            4�  4.00�  �0.00�                       �,�0�              -                   2��,��0           12  7.00�                      0                    7�             -        0.00�             0.00�  -                     1��,0�2                2,���,�00                   ���,7��                2,���,�00
1200� - Suite 7\pe .  OFF                -                      14,�47                            4�                              7      0.00�                  103,�2�             0           14           �1 Mar-17 - Mar-22                            4�  4.00�  �0.00�                     2�,72�              -                   471,17�           12  7.00�                      0                    7�             -        0.00�             0.00�  -                     ��4,1��                �,0��,�00                2,370,04�                �,0��,�00

7O7AL                 -                �2,�27.00           2,7��,�7�.00                3,031,�73              43,313,�00              12,4��,�7�              43,313,�00
0�

² End sale value   annual income (net of outgoings) divided E\ the Residual Cap Rate Licensed to: Unlicensed Evaluation Version

Cash FloZ Period Settlement 
Month

Purchaser's 
Costs

Current Net Annual 
Rent

Current End Sale 
Value²
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 7O7$L

Licensed to: Unlicensed EvalXation Version

                  478,817                             -                              -                 2,959,353                             -                              -                              -                              -                              -                              -                              -                              -  
                  151,450                     11,032                     11,268                       6,590                       2,679                     15,421                     85,038                     39,047                     39,047                     52,150                     52,150                     59,270
                            -                              -                              -                    124,159                             -                    404,496                2,614,556                1,154,531                1,154,531                1,534,697                1,534,697                1,760,730
                    37,938                          938                       8,438                          938                          938                          938                          938                          938                          938                          938                          938                          938
                            -                              -                              -                        2,250                       2,250                       2,250                       2,250                       2,250                       2,250                       2,250                       2,250                       2,250
                            -                              -                              -                              -                              -                              -                              -                              -                              -                      35,791                     35,791                     35,791
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                      9,180                          580                          955                       6,492                          284                     20,509                   131,012                     58,011                     58,011                     78,809                     78,809                     90,110
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  677,385                     12,550                     20,661                3,099,782                       6,151                   443,614                2,833,794                1,254,777                1,254,777                1,704,633                1,704,633                1,949,089
                  677,385                   689,935                   710,596                3,810,378                3,816,529                4,260,143                7,093,937                8,348,713                9,603,490              11,308,123              13,012,757              14,961,845

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  150,000                             -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                           350                          412                          474                       6,138                       6,299                     10,106                     33,864                     44,661                     55,548                     70,275                     85,124
                    42,058                       7,010                       7,010                       7,010                       7,010                       7,010                       7,010                       7,010                       7,010                       7,010                       7,010                       7,010
                  869,443                     19,910                     28,083                3,107,266                     19,298                   456,922                2,850,910                1,295,650                1,306,447                1,767,191                1,781,918                2,041,222
                  869,443                   889,353                   917,436                4,024,701                4,044,000                4,500,922                7,351,832                8,647,482                9,953,929              11,721,120              13,503,038              15,544,260

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  869,443                     19,910                     28,083                3,107,266                     19,298                   456,922                2,850,910                1,295,650                1,306,447                1,767,191                1,781,918                2,041,222

             36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                  677,385                   689,935                   710,596                3,810,378                3,816,529                4,260,143                7,093,937                8,348,713                9,603,490              11,308,123              13,012,757              14,961,845
             20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714

3.33� 3.39� 3.49� 18.74� 18.77� 20.95� 34.89� 41.06� 47.23� 55.61� 64.00� 73.58�

             43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900
                    82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927
             43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�

 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

                  677,385                   689,935                   710,596                3,810,378                3,816,529                4,260,143                7,093,937                8,348,713                9,603,490              11,308,123              13,012,757              14,961,845
3.33� 3.39� 3.49� 18.74� 18.77� 20.95� 34.89� 41.06� 47.23� 55.61� 64.00� 73.58�

 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
3.33� 3.39� 3.49� 18.74� 18.77� 20.95� 34.89� 41.06� 47.23� 55.61� 64.00� 73.58�

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�

� 1 � � � � � � � � 1� 11
-an-16 FeE-16 Mar-16 Apr-16 Ma\-16 -Xn-16 -Xl-16 AXg-16 Sep-16 Oct-16 1ov-16 Dec-16

RevenXe Recognition &alcXlation
  Development &osts for :,3 &alcXlation
           Land and AcTXisition (:,P)                    3,438,170
           Professional Fees (:,P)                       681,603
           ConstrXction Costs (inc. Contingenc\) (:,P)                  15,122,579
           Soft Costs (:,P)                         59,500
           OPE; DXring Development (:,P)                         36,000
           OPE; DXring Lease Up (:,P)                       214,746
           MiscellaneoXs Costs 3 (:,P)                                 -  
           ProMect Contingenc\ (Reserve) (:,P)                       781,116
           Land +olding Costs (:,P)                                 -  
           Pre-Sale Commissions (:,P)                                 -  
           Financing Costs (e[c Fees) (:,P)                                 -  
  7otal Development &osts ,ncXrreG                  20,333,714
  CXmXlative 7otal Development Costs ,ncXrred
  OtKer &osts
           Selling Costs (:,P)                    2,165,695
           Leasing Costs (:,P)                    6,159,804
           ,nterest (:,P)                    7,131,214
           Finance Application, Line & StandE\ Fees (:,P)                       217,301
  7otal &osts                  36,007,728
  CXmXlative 7otal Costs 

  Directl\ E[pensed tKroXgK P&L                                 -  
  Operating Costs                                 -  
  Going tKroXgK to :,P                  36,007,728

  &Xrrent 3roMecteG :,3                  36,007,728

  &ost $ccrXals�$GMXstments (&XmXlative)
         AccrXals
         Retentions
         Prepa\ments
  7otal &XmXlative &ost $ccrXals�$GMXstments

1et Movement                                 -  

  RevenXe $ccrXals�$GMXstments (&XmXlative)
1et Movement                                 -  

� &omplete &alcXlations

         7otal Dev Costs Post AdMXst. (inc. Land and e[c. Op Costs)                  20,333,714
         7otal E[pected Development Costs
         � CXmXlative Development Costs ,ncXrred

         7otal E[pected RevenXe
         7otal E[pected Area Sold
         7otal Sold Eased on RevenXe Sold

3rofit Realisation

  RevenXe &ollecteG 7KresKolG 0.00�
         CXmXlative CasK Collected                  43,313,900
         Collections as a � of 7otal RevenXe
         7KresKold AcKieved

  � SolG 7KresKolG 0.00�
         � Sold Eased on � RevenXe Sold
         7KresKold AcKieved

  &onstrXction &ompletion 7KresKolG 0.00�
         7otal CXmXlative Development Costs e[ ,nterest                  20,333,714
         � Complete
         7KresKold AcKieved

  3rofit Realisation 7KresKolGs O.

  3rofit Realisation $nal\sis
         � Sold Eased on � RevenXe Sold
         � CXmXlative Development Costs ,ncXrred

         Profit Realised
         CXmXlative Profit Realised
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 7O7$L
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                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                 (827,385)                    (12,550)                    (20,661)               (3,099,782)                      (6,151)                  (443,614)               (2,833,794)               (1,254,777)               (1,254,777)               (1,704,633)               (1,704,633)               (1,949,089)

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                          (350)                         (412)                         (474)                      (6,138)                      (6,299)                    (10,106)                    (33,864)                    (44,661)                    (55,548)                    (70,275)                    (85,124)
                   (42,058)                      (7,010)                      (7,010)                      (7,010)                      (7,010)                      (7,010)                      (7,010)                      (7,010)                      (7,010)                      (7,010)                      (7,010)                      (7,010)
                 (869,443)                    (19,910)                    (28,083)               (3,107,266)                    (19,298)                  (456,922)               (2,850,910)               (1,295,650)               (1,306,447)               (1,767,191)               (1,781,918)               (2,041,222)

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                 (869,443)                    (19,910)                    (28,083)               (3,107,266)                    (19,298)                  (456,922)               (2,850,910)               (1,295,650)               (1,306,447)               (1,767,191)               (1,781,918)               (2,041,222)

              (3,288,170)                             -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                             0

� 1 � � � � � � � � 1� 11
-an-16 FeE-16 Mar-16 Apr-16 Ma\-16 -Xn-16 -Xl-16 AXg-16 Sep-16 Oct-16 1ov-16 Dec-16

Fi[eG $ssets

  7angiEle Fi[eG $ssets
         Additions (Cost)                                 -  
         Disposal (Cost)                                 -  
         Disposal (Area - STFt)                                 -  
         Asset RevalXation AdMXstment
         Depreciation E[pense
         Depreciation Recovered on Fi[ed Asset Disposal

         Proceeds of Sale of Fi[ed Asset                                 -  
         Profit (Loss) of Sale of Fi[ed Asset                                 -  

3rofit anG Loss Statement

  RevenXe                  61,251,481
         Sales RevenXe                  43,313,900
         Rental ,ncome                  17,937,581
         OtKer ,ncome                                 -  
         ,nterest ,ncome                                 -  
         ,nterest on SXrplXs CasK                                 -  
         Profit on Sale of Fi[ed Assets                                 -  

  &ost of Sales                  36,007,728
         Development Costs (:,P)                  36,007,728
         Development Costs (E[pensed)                                 -  
         Loss on Sale of Fi[ed Assets                                 -  
         Depreciation E[pense                                 -  
         Amortisation E[pense (:rite-%acN)                                 -  
  0argin                  25,243,753
  Operating ([penses                                 -  
  3ROF,7 � (LOSS)                  25,243,753

&orporate 7a[ Statement

         Profit Eefore 7a[, Depreciation & Amortisation                  25,243,753
         Depreciation & Amortisation                                 -  
         Profit after Depreciation & Amortisation EXt Eefore 7a[                  25,243,753
         7a[ Rate 0.00�
         7a[ LiaEilit\ (# :eigKted Avg 7a[ Rate of .00�)                                 -  
  3ROF,7 $F7(R 7$;                  25,243,753

&asK FloZ & ,RR Statement

  3roMect &asK FloZ Eefore ,nterest, Finance &osts & 7a[                  32,592,268
,RR 18.88�

         Finance Costs                                 -  
         ,nterest Earned                                 -  
         ,nterest Paid                   (7,131,214)
         Finance Application, Line & StandE\ Fees                      (217,301)
  3roMect &asK FloZ after ,nterest EXt Eefore 7a[                  25,243,753

,RR 14.21�
         Corporate 7a[                                 -  
  3roMect &asK FloZ after ,nterest & 7a[                  25,243,753

,RR 14.21�
  Developer
s (TXit\ &asK FloZ                  25,243,754

,RR 44.92�
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               2,460,785                2,448,235                2,427,574                             -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  869,443                   889,353                   917,436                4,024,701                4,044,000                4,500,922                7,351,832                8,647,482                9,953,929              11,721,120              13,503,038              15,544,260
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
               3,330,228                3,337,588                3,345,010                4,024,701                4,044,000                4,500,922                7,351,832                8,647,482                9,953,929              11,721,120              13,503,038              15,544,260

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
               3,330,228                3,337,588                3,345,010                4,024,701                4,044,000                4,500,922                7,351,832                8,647,482                9,953,929              11,721,120              13,503,038              15,544,260

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                    42,058                     49,418                     56,840                   736,531                   755,830                1,212,752                4,063,662                5,359,312                6,665,759                8,432,950              10,214,868              12,256,090
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                    42,058                     49,418                     56,840                   736,531                   755,830                1,212,752                4,063,662                5,359,312                6,665,759                8,432,950              10,214,868              12,256,090
                    42,058                     49,418                     56,840                   736,531                   755,830                1,212,752                4,063,662                5,359,312                6,665,759                8,432,950              10,214,868              12,256,090

               3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170

               3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
               3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170                3,288,170
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

� 1 � � � � � � � � 1� 11
-an-16 FeE-16 Mar-16 Apr-16 Ma\-16 -Xn-16 -Xl-16 AXg-16 Sep-16 Oct-16 1ov-16 Dec-16

%alance SKeet

  $ssets
  &Xrrent $ssets
         CasK and %anN
         AccrXed ,ncome
         :orN ,n Progress
         Prepa\ments,Deposits and OtKer ReceivaEles

  7otal &Xrrent $ssets
  Long 7erm $ssets
         7angiEle Fi[ed Assets - Cost (OZned Assets)
         7angiEle Fi[ed Assets - RevalXation AdM. (OZned Assets)
         Less - Acc.Dep (OZned Assets) & Amortisation
  Long 7erm $ssets 7otal
  7O7$L $SS(7S

  LiaEilities
  &Xrrent LiaEilities
         AccoXnts Pa\aEles
         Deferred ,ncome 
         AccrXed E[penses
         1il 7a[ Pa\aEle
  7otal &Xrrent LiaEilities
  Long 7erm LiaEilities
         Long 7erm Loans
         ,ntercompan\ Loans
  7otal Long 7erm LiaEilities
  7O7$L L,$%,L,7,(S

  1(7 $SS(7S

  SKareKolGers
 (TXit\
         ProMect Capital                                 -  
         Asset RevalXation Reserve
         Dividends
         Retained Earnings (AccXmXlated Deficit)
         P&L - CXrrent <ear
  7O7$L S+$R(+OLD(RS
 (4U,7<
  &KecN %alance                                 -  
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                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                    66,911                     45,624                     36,801                       1,804                       1,774                       1,774                       1,774                             -                              -                              -                              -                              -  
               2,085,180                1,409,405                1,129,296                     54,075                     54,075                     54,075                     54,075                             -                              -                              -                              -                              -  
                         938                          938                          938                          938                             -                              -                              -                              -                              -                              -                              -                              -  
                      2,250                       2,250                       2,250                       2,250                       2,250                       2,250                       2,250                             -                              -                              -                              -                              -  
                    35,791                     35,791                     35,791                             -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  106,208                     72,419                     58,414                       2,863                       2,816                       2,816                       2,816                             -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
               2,297,277                1,566,427                1,263,489                     61,929                     60,915                     60,915                     60,915                             -                              -                              -                              -                              -  
             17,259,123              18,825,549              20,089,038              20,150,968              20,211,883              20,272,799              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
               1,165,196                   836,077                   547,787                   448,686                   112,738                   112,738                   112,738                   112,738                   112,738                   112,738                   112,738                   112,738
                  102,134                   131,542                   151,897                   167,031                   170,287                   171,764                   173,254                   174,756                   176,271                   177,798                   179,338                   180,891
                      7,010                       7,010                       7,010                       7,010                       7,010                       7,010                       7,010                       7,010                       7,010                       7,010                       7,010                       7,010
               3,571,617                2,541,054                1,970,183                   684,657                   350,950                   352,427                   353,917                   294,504                   296,018                   297,546                   299,086                   300,639
             19,115,877              21,656,931              23,627,114              24,311,771              24,662,720              25,015,148              25,369,065              25,663,568              25,959,587              26,257,132              26,556,218              26,856,857

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
               3,571,617                2,541,054                1,970,183                   684,657                   350,950                   352,427                   353,917                   294,504                   296,018                   297,546                   299,086                   300,639

             36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

             17,259,123              18,825,549              20,089,038              20,150,968              20,211,883              20,272,799              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714
             20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714

84.88� 92.58� 98.80� 99.10� 99.40� 99.70� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00�

             43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900
                    82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927
             43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�

 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

             17,259,123              18,825,549              20,089,038              20,150,968              20,211,883              20,272,799              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714
84.88� 92.58� 98.80� 99.10� 99.40� 99.70� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00�
 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
84.88� 92.58� 98.80� 99.10� 99.40� 99.70� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00�

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�

1� 1� 1� 1� 1� 1� 1� 1� �� �1 �� ��
-an-17 FeE-17 Mar-17 Apr-17 Ma\-17 -Xn-17 -Xl-17 AXg-17 Sep-17 Oct-17 1ov-17 Dec-17

RevenXe Recognition &alcXlation
  Development &osts for :,3 &alcXlation
           Land and AcTXisition (:,P)                    3,438,170
           Professional Fees (:,P)                       681,603
           ConstrXction Costs (inc. Contingenc\) (:,P)                  15,122,579
           Soft Costs (:,P)                         59,500
           OPE; DXring Development (:,P)                         36,000
           OPE; DXring Lease Up (:,P)                       214,746
           MiscellaneoXs Costs 3 (:,P)                                 -  
           ProMect Contingenc\ (Reserve) (:,P)                       781,116
           Land +olding Costs (:,P)                                 -  
           Pre-Sale Commissions (:,P)                                 -  
           Financing Costs (e[c Fees) (:,P)                                 -  
  7otal Development &osts ,ncXrreG                  20,333,714
  CXmXlative 7otal Development Costs ,ncXrred
  OtKer &osts
           Selling Costs (:,P)                    2,165,695
           Leasing Costs (:,P)                    6,159,804
           ,nterest (:,P)                    7,131,214
           Finance Application, Line & StandE\ Fees (:,P)                       217,301
  7otal &osts                  36,007,728
  CXmXlative 7otal Costs 

  Directl\ E[pensed tKroXgK P&L                                 -  
  Operating Costs                                 -  
  Going tKroXgK to :,P                  36,007,728

  &Xrrent 3roMecteG :,3                  36,007,728

  &ost $ccrXals�$GMXstments (&XmXlative)
         AccrXals
         Retentions
         Prepa\ments
  7otal &XmXlative &ost $ccrXals�$GMXstments

1et Movement                                 -  

  RevenXe $ccrXals�$GMXstments (&XmXlative)
1et Movement                                 -  

� &omplete &alcXlations

         7otal Dev Costs Post AdMXst. (inc. Land and e[c. Op Costs)                  20,333,714
         7otal E[pected Development Costs
         � CXmXlative Development Costs ,ncXrred

         7otal E[pected RevenXe
         7otal E[pected Area Sold
         7otal Sold Eased on RevenXe Sold

3rofit Realisation

  RevenXe &ollecteG 7KresKolG 0.00�
         CXmXlative CasK Collected                  43,313,900
         Collections as a � of 7otal RevenXe
         7KresKold AcKieved

  � SolG 7KresKolG 0.00�
         � Sold Eased on � RevenXe Sold
         7KresKold AcKieved

  &onstrXction &ompletion 7KresKolG 0.00�
         7otal CXmXlative Development Costs e[ ,nterest                  20,333,714
         � Complete
         7KresKold AcKieved

  3rofit Realisation 7KresKolGs O.

  3rofit Realisation $nal\sis
         � Sold Eased on � RevenXe Sold
         � CXmXlative Development Costs ,ncXrred

         Profit Realised
         CXmXlative Profit Realised
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                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                    42,718                     98,394                   154,070                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                    42,718                     98,394                   154,070                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                    42,718                     98,394                   154,070                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                    42,718                     98,394                   154,070                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

                    42,718                     98,394                   154,070                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                    42,718                     98,394                   154,070                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                    42,718                     98,394                   154,070                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

              (3,419,756)               (2,304,109)               (1,657,206)                  (216,576)                   120,387                   120,387                   120,387                   181,302                   181,302                   181,302                   181,302                   181,302

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                 (102,134)                  (131,542)                  (151,897)                  (167,031)                  (170,287)                  (171,764)                  (173,254)                  (174,756)                  (176,271)                  (177,798)                  (179,338)                  (180,891)
                     (7,010)                      (7,010)                      (7,010)                      (7,010)                      (7,010)                      (7,010)                      (7,010)                      (7,010)                      (7,010)                      (7,010)                      (7,010)                      (7,010)
              (3,528,899)               (2,442,661)               (1,816,113)                  (390,617)                    (56,910)                    (58,387)                    (59,877)                         (464)                      (1,978)                      (3,506)                      (5,046)                      (6,599)

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
              (3,528,899)               (2,442,661)               (1,816,113)                  (390,617)                    (56,910)                    (58,387)                    (59,877)                         (464)                      (1,978)                      (3,506)                      (5,046)                      (6,599)

                            -                              -                              -                              -                    120,387                   120,387                   120,387                   181,302                   181,302                   181,302                   181,302                   181,302

1� 1� 1� 1� 1� 1� 1� 1� �� �1 �� ��
-an-17 FeE-17 Mar-17 Apr-17 Ma\-17 -Xn-17 -Xl-17 AXg-17 Sep-17 Oct-17 1ov-17 Dec-17

Fi[eG $ssets

  7angiEle Fi[eG $ssets
         Additions (Cost)                                 -  
         Disposal (Cost)                                 -  
         Disposal (Area - STFt)                                 -  
         Asset RevalXation AdMXstment
         Depreciation E[pense
         Depreciation Recovered on Fi[ed Asset Disposal

         Proceeds of Sale of Fi[ed Asset                                 -  
         Profit (Loss) of Sale of Fi[ed Asset                                 -  

3rofit anG Loss Statement

  RevenXe                  61,251,481
         Sales RevenXe                  43,313,900
         Rental ,ncome                  17,937,581
         OtKer ,ncome                                 -  
         ,nterest ,ncome                                 -  
         ,nterest on SXrplXs CasK                                 -  
         Profit on Sale of Fi[ed Assets                                 -  

  &ost of Sales                  36,007,728
         Development Costs (:,P)                  36,007,728
         Development Costs (E[pensed)                                 -  
         Loss on Sale of Fi[ed Assets                                 -  
         Depreciation E[pense                                 -  
         Amortisation E[pense (:rite-%acN)                                 -  
  0argin                  25,243,753
  Operating ([penses                                 -  
  3ROF,7 � (LOSS)                  25,243,753

&orporate 7a[ Statement

         Profit Eefore 7a[, Depreciation & Amortisation                  25,243,753
         Depreciation & Amortisation                                 -  
         Profit after Depreciation & Amortisation EXt Eefore 7a[                  25,243,753
         7a[ Rate 0.00�
         7a[ LiaEilit\ (# :eigKted Avg 7a[ Rate of .00�)                                 -  
  3ROF,7 $F7(R 7$;                  25,243,753

&asK FloZ & ,RR Statement

  3roMect &asK FloZ Eefore ,nterest, Finance &osts & 7a[                  32,592,268
,RR 18.88�

         Finance Costs                                 -  
         ,nterest Earned                                 -  
         ,nterest Paid                   (7,131,214)
         Finance Application, Line & StandE\ Fees                      (217,301)
  3roMect &asK FloZ after ,nterest EXt Eefore 7a[                  25,243,753

,RR 14.21�
         Corporate 7a[                                 -  
  3roMect &asK FloZ after ,nterest & 7a[                  25,243,753

,RR 14.21�
  Developer
s (TXit\ &asK FloZ                  25,243,754

,RR 44.92�
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                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             19,115,877              21,656,931              23,627,114              24,311,771              24,662,720              25,015,148              25,369,065              25,663,568              25,959,587              26,257,132              26,556,218              26,856,857
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             19,115,877              21,656,931              23,627,114              24,311,771              24,662,720              25,015,148              25,369,065              25,663,568              25,959,587              26,257,132              26,556,218              26,856,857

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             19,115,877              21,656,931              23,627,114              24,311,771              24,662,720              25,015,148              25,369,065              25,663,568              25,959,587              26,257,132              26,556,218              26,856,857

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

             15,784,989              18,227,650              20,043,763              20,434,380              20,611,676              20,790,449              20,970,713              21,152,478              21,335,759              21,520,567              21,706,914              21,894,815
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             15,784,989              18,227,650              20,043,763              20,434,380              20,611,676              20,790,449              20,970,713              21,152,478              21,335,759              21,520,567              21,706,914              21,894,815
             15,784,989              18,227,650              20,043,763              20,434,380              20,611,676              20,790,449              20,970,713              21,152,478              21,335,759              21,520,567              21,706,914              21,894,815

               3,330,888                3,429,281                3,583,351                3,877,391                4,051,045                4,224,698                4,398,352                4,511,090                4,623,828                4,736,566                4,849,304                4,962,042

               3,288,170                3,288,170                3,288,170                3,288,170                3,167,783                3,047,397                2,927,010                2,745,708                2,564,407                2,383,105                2,201,803                2,020,501
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                    42,718                   141,111                   295,181                   589,221                   883,261                1,177,301                1,471,341                1,765,381                2,059,421                2,353,461                2,647,501                2,941,541
               3,330,888                3,429,281                3,583,351                3,877,391                4,051,045                4,224,698                4,398,352                4,511,090                4,623,828                4,736,566                4,849,304                4,962,042
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

1� 1� 1� 1� 1� 1� 1� 1� �� �1 �� ��
-an-17 FeE-17 Mar-17 Apr-17 Ma\-17 -Xn-17 -Xl-17 AXg-17 Sep-17 Oct-17 1ov-17 Dec-17

%alance SKeet

  $ssets
  &Xrrent $ssets
         CasK and %anN
         AccrXed ,ncome
         :orN ,n Progress
         Prepa\ments,Deposits and OtKer ReceivaEles

  7otal &Xrrent $ssets
  Long 7erm $ssets
         7angiEle Fi[ed Assets - Cost (OZned Assets)
         7angiEle Fi[ed Assets - RevalXation AdM. (OZned Assets)
         Less - Acc.Dep (OZned Assets) & Amortisation
  Long 7erm $ssets 7otal
  7O7$L $SS(7S

  LiaEilities
  &Xrrent LiaEilities
         AccoXnts Pa\aEles
         Deferred ,ncome 
         AccrXed E[penses
         1il 7a[ Pa\aEle
  7otal &Xrrent LiaEilities
  Long 7erm LiaEilities
         Long 7erm Loans
         ,ntercompan\ Loans
  7otal Long 7erm LiaEilities
  7O7$L L,$%,L,7,(S

  1(7 $SS(7S

  SKareKolGers
 (TXit\
         ProMect Capital                                 -  
         Asset RevalXation Reserve
         Dividends
         Retained Earnings (AccXmXlated Deficit)
         P&L - CXrrent <ear
  7O7$L S+$R(+OLD(RS
 (4U,7<
  &KecN %alance                                 -  
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                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                    41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376
                  182,457                   184,036                     92,814                     92,702                     92,590                     92,478                     92,365                     92,252                     92,138                     92,023                     91,909                     91,793
                      7,010                       7,010                             -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  230,842                   232,421                   134,189                   134,078                   133,966                   133,853                   133,741                   133,627                   133,513                   133,399                   133,284                   133,169
             27,087,699              27,320,120              27,454,309              27,588,387              27,722,353              27,856,207              27,989,947              28,123,574              28,257,088              28,390,487              28,523,771              28,656,940

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  230,842                   232,421                   134,189                   134,078                   133,966                   133,853                   133,741                   133,627                   133,513                   133,399                   133,284                   133,169

             36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

             20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714
             20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714

100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00�

             43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900
                    82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927
             43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�

 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

             20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714
100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00�

 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00�

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�

�� �� �� �� �� �� �� �1 �� �� �� ��
-an-18 FeE-18 Mar-18 Apr-18 Ma\-18 -Xn-18 -Xl-18 AXg-18 Sep-18 Oct-18 1ov-18 Dec-18

RevenXe Recognition &alcXlation
  Development &osts for :,3 &alcXlation
           Land and AcTXisition (:,P)                    3,438,170
           Professional Fees (:,P)                       681,603
           ConstrXction Costs (inc. Contingenc\) (:,P)                  15,122,579
           Soft Costs (:,P)                         59,500
           OPE; DXring Development (:,P)                         36,000
           OPE; DXring Lease Up (:,P)                       214,746
           MiscellaneoXs Costs 3 (:,P)                                 -  
           ProMect Contingenc\ (Reserve) (:,P)                       781,116
           Land +olding Costs (:,P)                                 -  
           Pre-Sale Commissions (:,P)                                 -  
           Financing Costs (e[c Fees) (:,P)                                 -  
  7otal Development &osts ,ncXrreG                  20,333,714
  CXmXlative 7otal Development Costs ,ncXrred
  OtKer &osts
           Selling Costs (:,P)                    2,165,695
           Leasing Costs (:,P)                    6,159,804
           ,nterest (:,P)                    7,131,214
           Finance Application, Line & StandE\ Fees (:,P)                       217,301
  7otal &osts                  36,007,728
  CXmXlative 7otal Costs 

  Directl\ E[pensed tKroXgK P&L                                 -  
  Operating Costs                                 -  
  Going tKroXgK to :,P                  36,007,728

  &Xrrent 3roMecteG :,3                  36,007,728

  &ost $ccrXals�$GMXstments (&XmXlative)
         AccrXals
         Retentions
         Prepa\ments
  7otal &XmXlative &ost $ccrXals�$GMXstments

1et Movement                                 -  

  RevenXe $ccrXals�$GMXstments (&XmXlative)
1et Movement                                 -  

� &omplete &alcXlations

         7otal Dev Costs Post AdMXst. (inc. Land and e[c. Op Costs)                  20,333,714
         7otal E[pected Development Costs
         � CXmXlative Development Costs ,ncXrred

         7otal E[pected RevenXe
         7otal E[pected Area Sold
         7otal Sold Eased on RevenXe Sold

3rofit Realisation

  RevenXe &ollecteG 7KresKolG 0.00�
         CXmXlative CasK Collected                  43,313,900
         Collections as a � of 7otal RevenXe
         7KresKold AcKieved

  � SolG 7KresKolG 0.00�
         � Sold Eased on � RevenXe Sold
         7KresKold AcKieved

  &onstrXction &ompletion 7KresKolG 0.00�
         7otal CXmXlative Development Costs e[ ,nterest                  20,333,714
         � Complete
         7KresKold AcKieved

  3rofit Realisation 7KresKolGs O.

  3rofit Realisation $nal\sis
         � Sold Eased on � RevenXe Sold
         � CXmXlative Development Costs ,ncXrred

         Profit Realised
         CXmXlative Profit Realised
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                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

                  252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                 (182,457)                  (184,036)                    (92,814)                    (92,702)                    (92,590)                    (92,478)                    (92,365)                    (92,252)                    (92,138)                    (92,023)                    (91,909)                    (91,793)
                     (7,010)                      (7,010)                             -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                    63,198                     61,619                   159,851                   159,962                   160,074                   160,187                   160,299                   160,413                   160,527                   160,641                   160,756                   160,871

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                    63,198                     61,619                   159,851                   159,962                   160,074                   160,187                   160,299                   160,413                   160,527                   160,641                   160,756                   160,871

                  252,664                   252,664                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086

�� �� �� �� �� �� �� �1 �� �� �� ��
-an-18 FeE-18 Mar-18 Apr-18 Ma\-18 -Xn-18 -Xl-18 AXg-18 Sep-18 Oct-18 1ov-18 Dec-18

Fi[eG $ssets

  7angiEle Fi[eG $ssets
         Additions (Cost)                                 -  
         Disposal (Cost)                                 -  
         Disposal (Area - STFt)                                 -  
         Asset RevalXation AdMXstment
         Depreciation E[pense
         Depreciation Recovered on Fi[ed Asset Disposal

         Proceeds of Sale of Fi[ed Asset                                 -  
         Profit (Loss) of Sale of Fi[ed Asset                                 -  

3rofit anG Loss Statement

  RevenXe                  61,251,481
         Sales RevenXe                  43,313,900
         Rental ,ncome                  17,937,581
         OtKer ,ncome                                 -  
         ,nterest ,ncome                                 -  
         ,nterest on SXrplXs CasK                                 -  
         Profit on Sale of Fi[ed Assets                                 -  

  &ost of Sales                  36,007,728
         Development Costs (:,P)                  36,007,728
         Development Costs (E[pensed)                                 -  
         Loss on Sale of Fi[ed Assets                                 -  
         Depreciation E[pense                                 -  
         Amortisation E[pense (:rite-%acN)                                 -  
  0argin                  25,243,753
  Operating ([penses                                 -  
  3ROF,7 � (LOSS)                  25,243,753

&orporate 7a[ Statement

         Profit Eefore 7a[, Depreciation & Amortisation                  25,243,753
         Depreciation & Amortisation                                 -  
         Profit after Depreciation & Amortisation EXt Eefore 7a[                  25,243,753
         7a[ Rate 0.00�
         7a[ LiaEilit\ (# :eigKted Avg 7a[ Rate of .00�)                                 -  
  3ROF,7 $F7(R 7$;                  25,243,753

&asK FloZ & ,RR Statement

  3roMect &asK FloZ Eefore ,nterest, Finance &osts & 7a[                  32,592,268
,RR 18.88�

         Finance Costs                                 -  
         ,nterest Earned                                 -  
         ,nterest Paid                   (7,131,214)
         Finance Application, Line & StandE\ Fees                      (217,301)
  3roMect &asK FloZ after ,nterest EXt Eefore 7a[                  25,243,753

,RR 14.21�
         Corporate 7a[                                 -  
  3roMect &asK FloZ after ,nterest & 7a[                  25,243,753

,RR 14.21�
  Developer
s (TXit\ &asK FloZ                  25,243,754

,RR 44.92�
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                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             27,087,699              27,320,120              27,454,309              27,588,387              27,722,353              27,856,207              27,989,947              28,123,574              28,257,088              28,390,487              28,523,771              28,656,940
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             27,087,699              27,320,120              27,454,309              27,588,387              27,722,353              27,856,207              27,989,947              28,123,574              28,257,088              28,390,487              28,523,771              28,656,940

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             27,087,699              27,320,120              27,454,309              27,588,387              27,722,353              27,856,207              27,989,947              28,123,574              28,257,088              28,390,487              28,523,771              28,656,940

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

             22,084,281              22,275,327              22,248,562              22,221,685              22,194,697              22,167,596              22,140,382              22,113,055              22,085,614              22,058,059              22,030,389              22,002,603
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             22,084,281              22,275,327              22,248,562              22,221,685              22,194,697              22,167,596              22,140,382              22,113,055              22,085,614              22,058,059              22,030,389              22,002,603
             22,084,281              22,275,327              22,248,562              22,221,685              22,194,697              22,167,596              22,140,382              22,113,055              22,085,614              22,058,059              22,030,389              22,002,603

               5,003,417                5,044,793                5,205,747                5,366,702                5,527,656                5,688,610                5,849,565                6,010,519                6,171,473                6,332,428                6,493,382                6,654,336

               1,767,836                1,515,172                1,382,086                1,249,000                1,115,915                   982,829                   849,743                   716,658                   583,572                   450,487                   317,401                   184,315
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
               2,941,541                2,941,541                2,941,541                2,941,541                2,941,541                2,941,541                2,941,541                2,941,541                2,941,541                2,941,541                2,941,541                2,941,541
                  294,040                   588,080                   882,120                1,176,160                1,470,200                1,764,240                2,058,280                2,352,320                2,646,360                2,940,400                3,234,440                3,528,480
               5,003,417                5,044,793                5,205,747                5,366,702                5,527,656                5,688,610                5,849,565                6,010,519                6,171,473                6,332,428                6,493,382                6,654,336
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

�� �� �� �� �� �� �� �1 �� �� �� ��
-an-18 FeE-18 Mar-18 Apr-18 Ma\-18 -Xn-18 -Xl-18 AXg-18 Sep-18 Oct-18 1ov-18 Dec-18

%alance SKeet

  $ssets
  &Xrrent $ssets
         CasK and %anN
         AccrXed ,ncome
         :orN ,n Progress
         Prepa\ments,Deposits and OtKer ReceivaEles

  7otal &Xrrent $ssets
  Long 7erm $ssets
         7angiEle Fi[ed Assets - Cost (OZned Assets)
         7angiEle Fi[ed Assets - RevalXation AdM. (OZned Assets)
         Less - Acc.Dep (OZned Assets) & Amortisation
  Long 7erm $ssets 7otal
  7O7$L $SS(7S

  LiaEilities
  &Xrrent LiaEilities
         AccoXnts Pa\aEles
         Deferred ,ncome 
         AccrXed E[penses
         1il 7a[ Pa\aEle
  7otal &Xrrent LiaEilities
  Long 7erm LiaEilities
         Long 7erm Loans
         ,ntercompan\ Loans
  7otal Long 7erm LiaEilities
  7O7$L L,$%,L,7,(S

  1(7 $SS(7S

  SKareKolGers
 (TXit\
         ProMect Capital                                 -  
         Asset RevalXation Reserve
         Dividends
         Retained Earnings (AccXmXlated Deficit)
         P&L - CXrrent <ear
  7O7$L S+$R(+OLD(RS
 (4U,7<
  &KecN %alance                                 -  
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                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                    41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376
                    91,678                     91,561                     91,445                     91,327                     91,210                     91,091                     90,973                     90,853                     90,734                     90,614                     90,493                     90,372
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  133,053                   132,937                   132,820                   132,703                   132,585                   132,467                   132,348                   132,229                   132,109                   131,989                   131,869                   131,747
             28,789,993              28,922,930              29,055,750              29,188,453              29,321,038              29,453,505              29,585,853              29,718,082              29,850,191              29,982,181              30,114,049              30,245,796

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  133,053                   132,937                   132,820                   132,703                   132,585                   132,467                   132,348                   132,229                   132,109                   131,989                   131,869                   131,747

             36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

             20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714
             20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714

100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00�

             43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900
                    82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927
             43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�

 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

             20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714
100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00�

 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00�

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�

�� �� �� �� �� �1 �� �� �� �� �� ��
-an-19 FeE-19 Mar-19 Apr-19 Ma\-19 -Xn-19 -Xl-19 AXg-19 Sep-19 Oct-19 1ov-19 Dec-19

RevenXe Recognition &alcXlation
  Development &osts for :,3 &alcXlation
           Land and AcTXisition (:,P)                    3,438,170
           Professional Fees (:,P)                       681,603
           ConstrXction Costs (inc. Contingenc\) (:,P)                  15,122,579
           Soft Costs (:,P)                         59,500
           OPE; DXring Development (:,P)                         36,000
           OPE; DXring Lease Up (:,P)                       214,746
           MiscellaneoXs Costs 3 (:,P)                                 -  
           ProMect Contingenc\ (Reserve) (:,P)                       781,116
           Land +olding Costs (:,P)                                 -  
           Pre-Sale Commissions (:,P)                                 -  
           Financing Costs (e[c Fees) (:,P)                                 -  
  7otal Development &osts ,ncXrreG                  20,333,714
  CXmXlative 7otal Development Costs ,ncXrred
  OtKer &osts
           Selling Costs (:,P)                    2,165,695
           Leasing Costs (:,P)                    6,159,804
           ,nterest (:,P)                    7,131,214
           Finance Application, Line & StandE\ Fees (:,P)                       217,301
  7otal &osts                  36,007,728
  CXmXlative 7otal Costs 

  Directl\ E[pensed tKroXgK P&L                                 -  
  Operating Costs                                 -  
  Going tKroXgK to :,P                  36,007,728

  &Xrrent 3roMecteG :,3                  36,007,728

  &ost $ccrXals�$GMXstments (&XmXlative)
         AccrXals
         Retentions
         Prepa\ments
  7otal &XmXlative &ost $ccrXals�$GMXstments

1et Movement                                 -  

  RevenXe $ccrXals�$GMXstments (&XmXlative)
1et Movement                                 -  

� &omplete &alcXlations

         7otal Dev Costs Post AdMXst. (inc. Land and e[c. Op Costs)                  20,333,714
         7otal E[pected Development Costs
         � CXmXlative Development Costs ,ncXrred

         7otal E[pected RevenXe
         7otal E[pected Area Sold
         7otal Sold Eased on RevenXe Sold

3rofit Realisation

  RevenXe &ollecteG 7KresKolG 0.00�
         CXmXlative CasK Collected                  43,313,900
         Collections as a � of 7otal RevenXe
         7KresKold AcKieved

  � SolG 7KresKolG 0.00�
         � Sold Eased on � RevenXe Sold
         7KresKold AcKieved

  &onstrXction &ompletion 7KresKolG 0.00�
         7otal CXmXlative Development Costs e[ ,nterest                  20,333,714
         � Complete
         7KresKold AcKieved

  3rofit Realisation 7KresKolGs O.

  3rofit Realisation $nal\sis
         � Sold Eased on � RevenXe Sold
         � CXmXlative Development Costs ,ncXrred

         Profit Realised
         CXmXlative Profit Realised
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                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

                  252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                   (91,678)                    (91,561)                    (91,445)                    (91,327)                    (91,210)                    (91,091)                    (90,973)                    (90,853)                    (90,734)                    (90,614)                    (90,493)                    (90,372)
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  160,987                   161,103                   161,220                   161,337                   161,455                   161,573                   161,692                   161,811                   161,931                   162,051                   162,171                   162,293

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  160,987                   161,103                   161,220                   161,337                   161,455                   161,573                   161,692                   161,811                   161,931                   162,051                   162,171                   162,293

                  133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086

�� �� �� �� �� �1 �� �� �� �� �� ��
-an-19 FeE-19 Mar-19 Apr-19 Ma\-19 -Xn-19 -Xl-19 AXg-19 Sep-19 Oct-19 1ov-19 Dec-19

Fi[eG $ssets

  7angiEle Fi[eG $ssets
         Additions (Cost)                                 -  
         Disposal (Cost)                                 -  
         Disposal (Area - STFt)                                 -  
         Asset RevalXation AdMXstment
         Depreciation E[pense
         Depreciation Recovered on Fi[ed Asset Disposal

         Proceeds of Sale of Fi[ed Asset                                 -  
         Profit (Loss) of Sale of Fi[ed Asset                                 -  

3rofit anG Loss Statement

  RevenXe                  61,251,481
         Sales RevenXe                  43,313,900
         Rental ,ncome                  17,937,581
         OtKer ,ncome                                 -  
         ,nterest ,ncome                                 -  
         ,nterest on SXrplXs CasK                                 -  
         Profit on Sale of Fi[ed Assets                                 -  

  &ost of Sales                  36,007,728
         Development Costs (:,P)                  36,007,728
         Development Costs (E[pensed)                                 -  
         Loss on Sale of Fi[ed Assets                                 -  
         Depreciation E[pense                                 -  
         Amortisation E[pense (:rite-%acN)                                 -  
  0argin                  25,243,753
  Operating ([penses                                 -  
  3ROF,7 � (LOSS)                  25,243,753

&orporate 7a[ Statement

         Profit Eefore 7a[, Depreciation & Amortisation                  25,243,753
         Depreciation & Amortisation                                 -  
         Profit after Depreciation & Amortisation EXt Eefore 7a[                  25,243,753
         7a[ Rate 0.00�
         7a[ LiaEilit\ (# :eigKted Avg 7a[ Rate of .00�)                                 -  
  3ROF,7 $F7(R 7$;                  25,243,753

&asK FloZ & ,RR Statement

  3roMect &asK FloZ Eefore ,nterest, Finance &osts & 7a[                  32,592,268
,RR 18.88�

         Finance Costs                                 -  
         ,nterest Earned                                 -  
         ,nterest Paid                   (7,131,214)
         Finance Application, Line & StandE\ Fees                      (217,301)
  3roMect &asK FloZ after ,nterest EXt Eefore 7a[                  25,243,753

,RR 14.21�
         Corporate 7a[                                 -  
  3roMect &asK FloZ after ,nterest & 7a[                  25,243,753

,RR 14.21�
  Developer
s (TXit\ &asK FloZ                  25,243,754

,RR 44.92�
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                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             28,789,993              28,922,930              29,055,750              29,188,453              29,321,038              29,453,505              29,585,853              29,718,082              29,850,191              29,982,181              30,114,049              30,245,796
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             28,789,993              28,922,930              29,055,750              29,188,453              29,321,038              29,453,505              29,585,853              29,718,082              29,850,191              29,982,181              30,114,049              30,245,796

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             28,789,993              28,922,930              29,055,750              29,188,453              29,321,038              29,453,505              29,585,853              29,718,082              29,850,191              29,982,181              30,114,049              30,245,796

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

             21,974,702              21,946,684              21,918,550              21,890,299              21,861,929              21,833,442              21,804,836              21,776,111              21,747,266              21,718,300              21,689,215              21,660,008
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             21,974,702              21,946,684              21,918,550              21,890,299              21,861,929              21,833,442              21,804,836              21,776,111              21,747,266              21,718,300              21,689,215              21,660,008
             21,974,702              21,946,684              21,918,550              21,890,299              21,861,929              21,833,442              21,804,836              21,776,111              21,747,266              21,718,300              21,689,215              21,660,008

               6,815,291                6,976,245                7,137,200                7,298,154                7,459,108                7,620,063                7,781,017                7,941,971                8,102,926                8,263,880                8,424,834                8,585,789

                    51,230                             -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                     (81,856)                  (214,942)                  (348,027)                  (481,113)                  (614,199)                  (747,284)                  (880,370)               (1,013,456)               (1,146,541)               (1,279,627)               (1,412,713)
               6,470,021                6,470,021                6,470,021                6,470,021                6,470,021                6,470,021                6,470,021                6,470,021                6,470,021                6,470,021                6,470,021                6,470,021
                  294,040                   588,080                   882,120                1,176,160                1,470,200                1,764,240                2,058,280                2,352,320                2,646,360                2,940,400                3,234,440                3,528,480
               6,815,291                6,976,245                7,137,200                7,298,154                7,459,108                7,620,063                7,781,017                7,941,971                8,102,926                8,263,880                8,424,834                8,585,789
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

�� �� �� �� �� �1 �� �� �� �� �� ��
-an-19 FeE-19 Mar-19 Apr-19 Ma\-19 -Xn-19 -Xl-19 AXg-19 Sep-19 Oct-19 1ov-19 Dec-19

%alance SKeet

  $ssets
  &Xrrent $ssets
         CasK and %anN
         AccrXed ,ncome
         :orN ,n Progress
         Prepa\ments,Deposits and OtKer ReceivaEles

  7otal &Xrrent $ssets
  Long 7erm $ssets
         7angiEle Fi[ed Assets - Cost (OZned Assets)
         7angiEle Fi[ed Assets - RevalXation AdM. (OZned Assets)
         Less - Acc.Dep (OZned Assets) & Amortisation
  Long 7erm $ssets 7otal
  7O7$L $SS(7S

  LiaEilities
  &Xrrent LiaEilities
         AccoXnts Pa\aEles
         Deferred ,ncome 
         AccrXed E[penses
         1il 7a[ Pa\aEle
  7otal &Xrrent LiaEilities
  Long 7erm LiaEilities
         Long 7erm Loans
         ,ntercompan\ Loans
  7otal Long 7erm LiaEilities
  7O7$L L,$%,L,7,(S

  1(7 $SS(7S

  SKareKolGers
 (TXit\
         ProMect Capital                                 -  
         Asset RevalXation Reserve
         Dividends
         Retained Earnings (AccXmXlated Deficit)
         P&L - CXrrent <ear
  7O7$L S+$R(+OLD(RS
 (4U,7<
  &KecN %alance                                 -  
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 7O7$L
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                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                    41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376
                    90,250                     90,128                     90,005                     89,882                     89,758                     89,634                     89,509                     89,384                     89,258                     89,132                     89,005                     88,877
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  131,626                   131,503                   131,381                   131,257                   131,134                   131,009                   130,885                   130,759                   130,634                   130,507                   130,380                   130,253
             30,377,422              30,508,925              30,640,306              30,771,564              30,902,697              31,033,707              31,164,591              31,295,351              31,425,985              31,556,492              31,686,872              31,817,125

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  131,626                   131,503                   131,381                   131,257                   131,134                   131,009                   130,885                   130,759                   130,634                   130,507                   130,380                   130,253

             36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

             20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714
             20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714

100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00�

             43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900
                    82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927
             43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�

 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

             20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714
100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00�

 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00�

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�

�� �� �� �1 �� �� �� �� �� �� �� ��
-an-20 FeE-20 Mar-20 Apr-20 Ma\-20 -Xn-20 -Xl-20 AXg-20 Sep-20 Oct-20 1ov-20 Dec-20

RevenXe Recognition &alcXlation
  Development &osts for :,3 &alcXlation
           Land and AcTXisition (:,P)                    3,438,170
           Professional Fees (:,P)                       681,603
           ConstrXction Costs (inc. Contingenc\) (:,P)                  15,122,579
           Soft Costs (:,P)                         59,500
           OPE; DXring Development (:,P)                         36,000
           OPE; DXring Lease Up (:,P)                       214,746
           MiscellaneoXs Costs 3 (:,P)                                 -  
           ProMect Contingenc\ (Reserve) (:,P)                       781,116
           Land +olding Costs (:,P)                                 -  
           Pre-Sale Commissions (:,P)                                 -  
           Financing Costs (e[c Fees) (:,P)                                 -  
  7otal Development &osts ,ncXrreG                  20,333,714
  CXmXlative 7otal Development Costs ,ncXrred
  OtKer &osts
           Selling Costs (:,P)                    2,165,695
           Leasing Costs (:,P)                    6,159,804
           ,nterest (:,P)                    7,131,214
           Finance Application, Line & StandE\ Fees (:,P)                       217,301
  7otal &osts                  36,007,728
  CXmXlative 7otal Costs 

  Directl\ E[pensed tKroXgK P&L                                 -  
  Operating Costs                                 -  
  Going tKroXgK to :,P                  36,007,728

  &Xrrent 3roMecteG :,3                  36,007,728

  &ost $ccrXals�$GMXstments (&XmXlative)
         AccrXals
         Retentions
         Prepa\ments
  7otal &XmXlative &ost $ccrXals�$GMXstments

1et Movement                                 -  

  RevenXe $ccrXals�$GMXstments (&XmXlative)
1et Movement                                 -  

� &omplete &alcXlations

         7otal Dev Costs Post AdMXst. (inc. Land and e[c. Op Costs)                  20,333,714
         7otal E[pected Development Costs
         � CXmXlative Development Costs ,ncXrred

         7otal E[pected RevenXe
         7otal E[pected Area Sold
         7otal Sold Eased on RevenXe Sold

3rofit Realisation

  RevenXe &ollecteG 7KresKolG 0.00�
         CXmXlative CasK Collected                  43,313,900
         Collections as a � of 7otal RevenXe
         7KresKold AcKieved

  � SolG 7KresKolG 0.00�
         � Sold Eased on � RevenXe Sold
         7KresKold AcKieved

  &onstrXction &ompletion 7KresKolG 0.00�
         7otal CXmXlative Development Costs e[ ,nterest                  20,333,714
         � Complete
         7KresKold AcKieved

  3rofit Realisation 7KresKolGs O.

  3rofit Realisation $nal\sis
         � Sold Eased on � RevenXe Sold
         � CXmXlative Development Costs ,ncXrred

         Profit Realised
         CXmXlative Profit Realised
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                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

                  252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                   (90,250)                    (90,128)                    (90,005)                    (89,882)                    (89,758)                    (89,634)                    (89,509)                    (89,384)                    (89,258)                    (89,132)                    (89,005)                    (88,877)
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  162,414                   162,537                   162,659                   162,783                   162,906                   163,031                   163,155                   163,281                   163,406                   163,533                   163,660                   163,787

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  162,414                   162,537                   162,659                   162,783                   162,906                   163,031                   163,155                   163,281                   163,406                   163,533                   163,660                   163,787

                  133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086

�� �� �� �1 �� �� �� �� �� �� �� ��
-an-20 FeE-20 Mar-20 Apr-20 Ma\-20 -Xn-20 -Xl-20 AXg-20 Sep-20 Oct-20 1ov-20 Dec-20

Fi[eG $ssets

  7angiEle Fi[eG $ssets
         Additions (Cost)                                 -  
         Disposal (Cost)                                 -  
         Disposal (Area - STFt)                                 -  
         Asset RevalXation AdMXstment
         Depreciation E[pense
         Depreciation Recovered on Fi[ed Asset Disposal

         Proceeds of Sale of Fi[ed Asset                                 -  
         Profit (Loss) of Sale of Fi[ed Asset                                 -  

3rofit anG Loss Statement

  RevenXe                  61,251,481
         Sales RevenXe                  43,313,900
         Rental ,ncome                  17,937,581
         OtKer ,ncome                                 -  
         ,nterest ,ncome                                 -  
         ,nterest on SXrplXs CasK                                 -  
         Profit on Sale of Fi[ed Assets                                 -  

  &ost of Sales                  36,007,728
         Development Costs (:,P)                  36,007,728
         Development Costs (E[pensed)                                 -  
         Loss on Sale of Fi[ed Assets                                 -  
         Depreciation E[pense                                 -  
         Amortisation E[pense (:rite-%acN)                                 -  
  0argin                  25,243,753
  Operating ([penses                                 -  
  3ROF,7 � (LOSS)                  25,243,753

&orporate 7a[ Statement

         Profit Eefore 7a[, Depreciation & Amortisation                  25,243,753
         Depreciation & Amortisation                                 -  
         Profit after Depreciation & Amortisation EXt Eefore 7a[                  25,243,753
         7a[ Rate 0.00�
         7a[ LiaEilit\ (# :eigKted Avg 7a[ Rate of .00�)                                 -  
  3ROF,7 $F7(R 7$;                  25,243,753

&asK FloZ & ,RR Statement

  3roMect &asK FloZ Eefore ,nterest, Finance &osts & 7a[                  32,592,268
,RR 18.88�

         Finance Costs                                 -  
         ,nterest Earned                                 -  
         ,nterest Paid                   (7,131,214)
         Finance Application, Line & StandE\ Fees                      (217,301)
  3roMect &asK FloZ after ,nterest EXt Eefore 7a[                  25,243,753

,RR 14.21�
         Corporate 7a[                                 -  
  3roMect &asK FloZ after ,nterest & 7a[                  25,243,753

,RR 14.21�
  Developer
s (TXit\ &asK FloZ                  25,243,754

,RR 44.92�
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                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             30,377,422              30,508,925              30,640,306              30,771,564              30,902,697              31,033,707              31,164,591              31,295,351              31,425,985              31,556,492              31,686,872              31,817,125
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             30,377,422              30,508,925              30,640,306              30,771,564              30,902,697              31,033,707              31,164,591              31,295,351              31,425,985              31,556,492              31,686,872              31,817,125

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             30,377,422              30,508,925              30,640,306              30,771,564              30,902,697              31,033,707              31,164,591              31,295,351              31,425,985              31,556,492              31,686,872              31,817,125

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

             21,630,679              21,601,228              21,571,654              21,541,957              21,512,137              21,482,192              21,452,122              21,421,927              21,391,607              21,361,160              21,330,586              21,299,884
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             21,630,679              21,601,228              21,571,654              21,541,957              21,512,137              21,482,192              21,452,122              21,421,927              21,391,607              21,361,160              21,330,586              21,299,884
             21,630,679              21,601,228              21,571,654              21,541,957              21,512,137              21,482,192              21,452,122              21,421,927              21,391,607              21,361,160              21,330,586              21,299,884

               8,746,743                8,907,697                9,068,652                9,229,606                9,390,561                9,551,515                9,712,469                9,873,424              10,034,378              10,195,332              10,356,287              10,517,241

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
              (1,545,798)               (1,678,884)               (1,811,969)               (1,945,055)               (2,078,141)               (2,211,226)               (2,344,312)               (2,477,398)               (2,610,483)               (2,743,569)               (2,876,655)               (3,009,740)
               9,998,501                9,998,501                9,998,501                9,998,501                9,998,501                9,998,501                9,998,501                9,998,501                9,998,501                9,998,501                9,998,501                9,998,501
                  294,040                   588,080                   882,120                1,176,160                1,470,200                1,764,240                2,058,280                2,352,320                2,646,360                2,940,400                3,234,440                3,528,480
               8,746,743                8,907,697                9,068,652                9,229,606                9,390,560                9,551,515                9,712,469                9,873,424              10,034,378              10,195,332              10,356,287              10,517,241
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

�� �� �� �1 �� �� �� �� �� �� �� ��
-an-20 FeE-20 Mar-20 Apr-20 Ma\-20 -Xn-20 -Xl-20 AXg-20 Sep-20 Oct-20 1ov-20 Dec-20

%alance SKeet

  $ssets
  &Xrrent $ssets
         CasK and %anN
         AccrXed ,ncome
         :orN ,n Progress
         Prepa\ments,Deposits and OtKer ReceivaEles

  7otal &Xrrent $ssets
  Long 7erm $ssets
         7angiEle Fi[ed Assets - Cost (OZned Assets)
         7angiEle Fi[ed Assets - RevalXation AdM. (OZned Assets)
         Less - Acc.Dep (OZned Assets) & Amortisation
  Long 7erm $ssets 7otal
  7O7$L $SS(7S

  LiaEilities
  &Xrrent LiaEilities
         AccoXnts Pa\aEles
         Deferred ,ncome 
         AccrXed E[penses
         1il 7a[ Pa\aEle
  7otal &Xrrent LiaEilities
  Long 7erm LiaEilities
         Long 7erm Loans
         ,ntercompan\ Loans
  7otal Long 7erm LiaEilities
  7O7$L L,$%,L,7,(S

  1(7 $SS(7S

  SKareKolGers
 (TXit\
         ProMect Capital                                 -  
         Asset RevalXation Reserve
         Dividends
         Retained Earnings (AccXmXlated Deficit)
         P&L - CXrrent <ear
  7O7$L S+$R(+OLD(RS
 (4U,7<
  &KecN %alance                                 -  
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                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                    41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376                     41,376
                    88,750                     88,621                     88,492                     88,363                     88,232                     88,102                     87,971                     87,839                     87,707                     87,574                     87,441                     87,307
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  130,125                   129,997                   129,868                   129,738                   129,608                   129,477                   129,346                   129,215                   129,082                   128,950                   128,816                   128,682
             31,947,250              32,077,247              32,207,115              32,336,853              32,466,461              32,595,938              32,725,285              32,854,499              32,983,581              33,112,531              33,241,347              33,370,030

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  130,125                   129,997                   129,868                   129,738                   129,608                   129,477                   129,346                   129,215                   129,082                   128,950                   128,816                   128,682

             36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728              36,007,728

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

             20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714
             20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714

100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00�

             43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900
                    82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927                     82,927
             43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900              43,313,900

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�

 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

             20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714              20,333,714
100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00�

 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

 7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE  7RUE

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00� 100.00�

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�

�� �1 �� �� �� �� �� �� �� �� �� �1
-an-21 FeE-21 Mar-21 Apr-21 Ma\-21 -Xn-21 -Xl-21 AXg-21 Sep-21 Oct-21 1ov-21 Dec-21

RevenXe Recognition &alcXlation
  Development &osts for :,3 &alcXlation
           Land and AcTXisition (:,P)                    3,438,170
           Professional Fees (:,P)                       681,603
           ConstrXction Costs (inc. Contingenc\) (:,P)                  15,122,579
           Soft Costs (:,P)                         59,500
           OPE; DXring Development (:,P)                         36,000
           OPE; DXring Lease Up (:,P)                       214,746
           MiscellaneoXs Costs 3 (:,P)                                 -  
           ProMect Contingenc\ (Reserve) (:,P)                       781,116
           Land +olding Costs (:,P)                                 -  
           Pre-Sale Commissions (:,P)                                 -  
           Financing Costs (e[c Fees) (:,P)                                 -  
  7otal Development &osts ,ncXrreG                  20,333,714
  CXmXlative 7otal Development Costs ,ncXrred
  OtKer &osts
           Selling Costs (:,P)                    2,165,695
           Leasing Costs (:,P)                    6,159,804
           ,nterest (:,P)                    7,131,214
           Finance Application, Line & StandE\ Fees (:,P)                       217,301
  7otal &osts                  36,007,728
  CXmXlative 7otal Costs 

  Directl\ E[pensed tKroXgK P&L                                 -  
  Operating Costs                                 -  
  Going tKroXgK to :,P                  36,007,728

  &Xrrent 3roMecteG :,3                  36,007,728

  &ost $ccrXals�$GMXstments (&XmXlative)
         AccrXals
         Retentions
         Prepa\ments
  7otal &XmXlative &ost $ccrXals�$GMXstments

1et Movement                                 -  

  RevenXe $ccrXals�$GMXstments (&XmXlative)
1et Movement                                 -  

� &omplete &alcXlations

         7otal Dev Costs Post AdMXst. (inc. Land and e[c. Op Costs)                  20,333,714
         7otal E[pected Development Costs
         � CXmXlative Development Costs ,ncXrred

         7otal E[pected RevenXe
         7otal E[pected Area Sold
         7otal Sold Eased on RevenXe Sold

3rofit Realisation

  RevenXe &ollecteG 7KresKolG 0.00�
         CXmXlative CasK Collected                  43,313,900
         Collections as a � of 7otal RevenXe
         7KresKold AcKieved

  � SolG 7KresKolG 0.00�
         � Sold Eased on � RevenXe Sold
         7KresKold AcKieved

  &onstrXction &ompletion 7KresKolG 0.00�
         7otal CXmXlative Development Costs e[ ,nterest                  20,333,714
         � Complete
         7KresKold AcKieved

  3rofit Realisation 7KresKolGs O.

  3rofit Realisation $nal\sis
         � Sold Eased on � RevenXe Sold
         � CXmXlative Development Costs ,ncXrred

         Profit Realised
         CXmXlative Profit Realised
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                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040                   294,040

                  252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664                   252,664

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                   (88,750)                    (88,621)                    (88,492)                    (88,363)                    (88,232)                    (88,102)                    (87,971)                    (87,839)                    (87,707)                    (87,574)                    (87,441)                    (87,307)
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  163,915                   164,043                   164,172                   164,302                   164,432                   164,563                   164,694                   164,825                   164,958                   165,090                   165,224                   165,358

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                  163,915                   164,043                   164,172                   164,302                   164,432                   164,563                   164,694                   164,825                   164,958                   165,090                   165,224                   165,358

                  133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086                   133,086

�� �1 �� �� �� �� �� �� �� �� �� �1
-an-21 FeE-21 Mar-21 Apr-21 Ma\-21 -Xn-21 -Xl-21 AXg-21 Sep-21 Oct-21 1ov-21 Dec-21

Fi[eG $ssets

  7angiEle Fi[eG $ssets
         Additions (Cost)                                 -  
         Disposal (Cost)                                 -  
         Disposal (Area - STFt)                                 -  
         Asset RevalXation AdMXstment
         Depreciation E[pense
         Depreciation Recovered on Fi[ed Asset Disposal

         Proceeds of Sale of Fi[ed Asset                                 -  
         Profit (Loss) of Sale of Fi[ed Asset                                 -  

3rofit anG Loss Statement

  RevenXe                  61,251,481
         Sales RevenXe                  43,313,900
         Rental ,ncome                  17,937,581
         OtKer ,ncome                                 -  
         ,nterest ,ncome                                 -  
         ,nterest on SXrplXs CasK                                 -  
         Profit on Sale of Fi[ed Assets                                 -  

  &ost of Sales                  36,007,728
         Development Costs (:,P)                  36,007,728
         Development Costs (E[pensed)                                 -  
         Loss on Sale of Fi[ed Assets                                 -  
         Depreciation E[pense                                 -  
         Amortisation E[pense (:rite-%acN)                                 -  
  0argin                  25,243,753
  Operating ([penses                                 -  
  3ROF,7 � (LOSS)                  25,243,753

&orporate 7a[ Statement

         Profit Eefore 7a[, Depreciation & Amortisation                  25,243,753
         Depreciation & Amortisation                                 -  
         Profit after Depreciation & Amortisation EXt Eefore 7a[                  25,243,753
         7a[ Rate 0.00�
         7a[ LiaEilit\ (# :eigKted Avg 7a[ Rate of .00�)                                 -  
  3ROF,7 $F7(R 7$;                  25,243,753

&asK FloZ & ,RR Statement

  3roMect &asK FloZ Eefore ,nterest, Finance &osts & 7a[                  32,592,268
,RR 18.88�

         Finance Costs                                 -  
         ,nterest Earned                                 -  
         ,nterest Paid                   (7,131,214)
         Finance Application, Line & StandE\ Fees                      (217,301)
  3roMect &asK FloZ after ,nterest EXt Eefore 7a[                  25,243,753

,RR 14.21�
         Corporate 7a[                                 -  
  3roMect &asK FloZ after ,nterest & 7a[                  25,243,753

,RR 14.21�
  Developer
s (TXit\ &asK FloZ                  25,243,754

,RR 44.92�
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                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             31,947,250              32,077,247              32,207,115              32,336,853              32,466,461              32,595,938              32,725,285              32,854,499              32,983,581              33,112,531              33,241,347              33,370,030
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             31,947,250              32,077,247              32,207,115              32,336,853              32,466,461              32,595,938              32,725,285              32,854,499              32,983,581              33,112,531              33,241,347              33,370,030

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             31,947,250              32,077,247              32,207,115              32,336,853              32,466,461              32,595,938              32,725,285              32,854,499              32,983,581              33,112,531              33,241,347              33,370,030

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

             21,269,055              21,238,097              21,207,011              21,175,794              21,144,448              21,112,971              21,081,363              21,049,623              21,017,751              20,985,747              20,953,608              20,921,336
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
             21,269,055              21,238,097              21,207,011              21,175,794              21,144,448              21,112,971              21,081,363              21,049,623              21,017,751              20,985,747              20,953,608              20,921,336
             21,269,055              21,238,097              21,207,011              21,175,794              21,144,448              21,112,971              21,081,363              21,049,623              21,017,751              20,985,747              20,953,608              20,921,336

             10,678,195              10,839,150              11,000,104              11,161,058              11,322,013              11,482,967              11,643,921              11,804,876              11,965,830              12,126,785              12,287,739              12,448,693

                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  
              (3,142,826)               (3,275,912)               (3,408,997)               (3,542,083)               (3,675,169)               (3,808,254)               (3,941,340)               (4,074,425)               (4,207,511)               (4,340,597)               (4,473,682)               (4,606,768)
             13,526,981              13,526,981              13,526,981              13,526,981              13,526,981              13,526,981              13,526,981              13,526,981              13,526,981              13,526,981              13,526,981              13,526,981
                  294,040                   588,080                   882,120                1,176,160                1,470,200                1,764,240                2,058,280                2,352,320                2,646,360                2,940,400                3,234,440                3,528,480
             10,678,195              10,839,150              11,000,104              11,161,058              11,322,013              11,482,967              11,643,921              11,804,876              11,965,830              12,126,784              12,287,739              12,448,693
                            -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -                              -  

�� �1 �� �� �� �� �� �� �� �� �� �1
-an-21 FeE-21 Mar-21 Apr-21 Ma\-21 -Xn-21 -Xl-21 AXg-21 Sep-21 Oct-21 1ov-21 Dec-21

%alance SKeet

  $ssets
  &Xrrent $ssets
         CasK and %anN
         AccrXed ,ncome
         :orN ,n Progress
         Prepa\ments,Deposits and OtKer ReceivaEles

  7otal &Xrrent $ssets
  Long 7erm $ssets
         7angiEle Fi[ed Assets - Cost (OZned Assets)
         7angiEle Fi[ed Assets - RevalXation AdM. (OZned Assets)
         Less - Acc.Dep (OZned Assets) & Amortisation
  Long 7erm $ssets 7otal
  7O7$L $SS(7S

  LiaEilities
  &Xrrent LiaEilities
         AccoXnts Pa\aEles
         Deferred ,ncome 
         AccrXed E[penses
         1il 7a[ Pa\aEle
  7otal &Xrrent LiaEilities
  Long 7erm LiaEilities
         Long 7erm Loans
         ,ntercompan\ Loans
  7otal Long 7erm LiaEilities
  7O7$L L,$%,L,7,(S

  1(7 $SS(7S

  SKareKolGers
 (TXit\
         ProMect Capital                                 -  
         Asset RevalXation Reserve
         Dividends
         Retained Earnings (AccXmXlated Deficit)
         P&L - CXrrent <ear
  7O7$L S+$R(+OLD(RS
 (4U,7<
  &KecN %alance                                 -  
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                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
             20,333,714              20,333,714              20,333,714              20,333,714

                            -                              -                              -                 2,165,695
                    41,376                     41,376                     41,376                             -  
                    87,172                     87,037                     86,902                     86,765
                            -                              -                              -                              -  
                  128,548                   128,413                   128,277                2,252,460
             33,498,577              33,626,990              33,755,267              36,007,728

                            -                              -                              -                              -  
                            -                              -                              -                              -  
                  128,548                   128,413                   128,277                2,252,460

             36,007,728              36,007,728              36,007,728              36,007,728

                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  

                            -                              -                              -                              -  
                            -                              -                              -                              -  

             20,333,714              20,333,714              20,333,714              20,333,714
             20,333,714              20,333,714              20,333,714              20,333,714

100.00� 100.00� 100.00� 100.00�

             43,313,900              43,313,900              43,313,900              43,313,900
                    82,927                     82,927                     82,927                     82,927
             43,313,900              43,313,900              43,313,900              43,313,900

                            -                              -                              -               43,313,900
0.00� 0.00� 0.00� 100.00�

 7RUE  7RUE  7RUE  7RUE

0.00� 0.00� 0.00� 100.00�
 7RUE  7RUE  7RUE  7RUE

             20,333,714              20,333,714              20,333,714              20,333,714
100.00� 100.00� 100.00� 100.00�

 7RUE  7RUE  7RUE  7RUE

 7RUE  7RUE  7RUE  7RUE

0.00� 0.00� 0.00� 100.00�
100.00� 100.00� 100.00� 100.00�

0.00� 0.00� 0.00� 100.00�
0.00� 0.00� 0.00� 100.00�

�� �� �� ��
-an-22 FeE-22 Mar-22 Apr-22

RevenXe Recognition &alcXlation
  Development &osts for :,3 &alcXlation
           Land and AcTXisition (:,P)                    3,438,170
           Professional Fees (:,P)                       681,603
           ConstrXction Costs (inc. Contingenc\) (:,P)                  15,122,579
           Soft Costs (:,P)                         59,500
           OPE; DXring Development (:,P)                         36,000
           OPE; DXring Lease Up (:,P)                       214,746
           MiscellaneoXs Costs 3 (:,P)                                 -  
           ProMect Contingenc\ (Reserve) (:,P)                       781,116
           Land +olding Costs (:,P)                                 -  
           Pre-Sale Commissions (:,P)                                 -  
           Financing Costs (e[c Fees) (:,P)                                 -  
  7otal Development &osts ,ncXrreG                  20,333,714
  CXmXlative 7otal Development Costs ,ncXrred
  OtKer &osts
           Selling Costs (:,P)                    2,165,695
           Leasing Costs (:,P)                    6,159,804
           ,nterest (:,P)                    7,131,214
           Finance Application, Line & StandE\ Fees (:,P)                       217,301
  7otal &osts                  36,007,728
  CXmXlative 7otal Costs 

  Directl\ E[pensed tKroXgK P&L                                 -  
  Operating Costs                                 -  
  Going tKroXgK to :,P                  36,007,728

  &Xrrent 3roMecteG :,3                  36,007,728

  &ost $ccrXals�$GMXstments (&XmXlative)
         AccrXals
         Retentions
         Prepa\ments
  7otal &XmXlative &ost $ccrXals�$GMXstments

1et Movement                                 -  

  RevenXe $ccrXals�$GMXstments (&XmXlative)
1et Movement                                 -  

� &omplete &alcXlations

         7otal Dev Costs Post AdMXst. (inc. Land and e[c. Op Costs)                  20,333,714
         7otal E[pected Development Costs
         � CXmXlative Development Costs ,ncXrred

         7otal E[pected RevenXe
         7otal E[pected Area Sold
         7otal Sold Eased on RevenXe Sold

3rofit Realisation

  RevenXe &ollecteG 7KresKolG 0.00�
         CXmXlative CasK Collected                  43,313,900
         Collections as a � of 7otal RevenXe
         7KresKold AcKieved

  � SolG 7KresKolG 0.00�
         � Sold Eased on � RevenXe Sold
         7KresKold AcKieved

  &onstrXction &ompletion 7KresKolG 0.00�
         7otal CXmXlative Development Costs e[ ,nterest                  20,333,714
         � Complete
         7KresKold AcKieved

  3rofit Realisation 7KresKolGs O.

  3rofit Realisation $nal\sis
         � Sold Eased on � RevenXe Sold
         � CXmXlative Development Costs ,ncXrred

         Profit Realised
         CXmXlative Profit Realised
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                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  

                            -                              -                              -                              -  
                            -                              -                              -                              -  

                  294,040                   294,040                   294,040              43,313,900
                            -                              -                              -               43,313,900
                  294,040                   294,040                   294,040                             -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  

                            -                              -                              -               36,007,728
                            -                              -                              -               36,007,728
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                  294,040                   294,040                   294,040                7,306,172

                            -                              -                              -                              -  
                  294,040                   294,040                   294,040                7,306,172

                  294,040                   294,040                   294,040                7,306,172
                            -                              -                              -                              -  
                  294,040                   294,040                   294,040                7,306,172

0.00� 0.00� 0.00� 0.00�
                            -                              -                              -                              -  
                  294,040                   294,040                   294,040                7,306,172

                  252,664                   252,664                   252,664              41,148,205

                            -                              -                              -                              -  
                            -                              -                              -                              -  
                   (87,172)                    (87,037)                    (86,902)                    (86,765)
                            -                              -                              -                              -  
                  165,492                   165,627                   165,763              41,061,440

                            -                              -                              -                              -  
                  165,492                   165,627                   165,763              41,061,440

                  133,086                   133,086                   133,086              20,237,729

�� �� �� ��
-an-22 FeE-22 Mar-22 Apr-22

Fi[eG $ssets

  7angiEle Fi[eG $ssets
         Additions (Cost)                                 -  
         Disposal (Cost)                                 -  
         Disposal (Area - STFt)                                 -  
         Asset RevalXation AdMXstment
         Depreciation E[pense
         Depreciation Recovered on Fi[ed Asset Disposal

         Proceeds of Sale of Fi[ed Asset                                 -  
         Profit (Loss) of Sale of Fi[ed Asset                                 -  

3rofit anG Loss Statement

  RevenXe                  61,251,481
         Sales RevenXe                  43,313,900
         Rental ,ncome                  17,937,581
         OtKer ,ncome                                 -  
         ,nterest ,ncome                                 -  
         ,nterest on SXrplXs CasK                                 -  
         Profit on Sale of Fi[ed Assets                                 -  

  &ost of Sales                  36,007,728
         Development Costs (:,P)                  36,007,728
         Development Costs (E[pensed)                                 -  
         Loss on Sale of Fi[ed Assets                                 -  
         Depreciation E[pense                                 -  
         Amortisation E[pense (:rite-%acN)                                 -  
  0argin                  25,243,753
  Operating ([penses                                 -  
  3ROF,7 � (LOSS)                  25,243,753

&orporate 7a[ Statement

         Profit Eefore 7a[, Depreciation & Amortisation                  25,243,753
         Depreciation & Amortisation                                 -  
         Profit after Depreciation & Amortisation EXt Eefore 7a[                  25,243,753
         7a[ Rate 0.00�
         7a[ LiaEilit\ (# :eigKted Avg 7a[ Rate of .00�)                                 -  
  3ROF,7 $F7(R 7$;                  25,243,753

&asK FloZ & ,RR Statement

  3roMect &asK FloZ Eefore ,nterest, Finance &osts & 7a[                  32,592,268
,RR 18.88�

         Finance Costs                                 -  
         ,nterest Earned                                 -  
         ,nterest Paid                   (7,131,214)
         Finance Application, Line & StandE\ Fees                      (217,301)
  3roMect &asK FloZ after ,nterest EXt Eefore 7a[                  25,243,753

,RR 14.21�
         Corporate 7a[                                 -  
  3roMect &asK FloZ after ,nterest & 7a[                  25,243,753

,RR 14.21�
  Developer
s (TXit\ &asK FloZ                  25,243,754

,RR 44.92�
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                            -                              -                              -                              -  
                            -                              -                              -                              -  
             33,498,577              33,626,990              33,755,267                             -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
             33,498,577              33,626,990              33,755,267                             -  

                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                              -  
             33,498,577              33,626,990              33,755,267                             -  

                            -                              -                              -                              -  
                            -                              -                              -                              -  
                            -                              -                              -                               0
                            -                              -                              -                              -  
                            -                              -                              -                               0

             20,888,930              20,856,388              20,823,711                             -  
                            -                              -                              -                              -  
             20,888,930              20,856,388              20,823,711                             -  
             20,888,930              20,856,388              20,823,711                              0

             12,609,648              12,770,602              12,931,556                             (0)

                            -                              -                              -                              -  
                            -                              -                              -                              -  
              (4,739,854)               (4,872,939)               (5,006,025)             (25,243,754)
             17,055,461              17,055,461              17,055,461              17,055,461
                  294,040                   588,080                   882,120                8,188,292
             12,609,648              12,770,602              12,931,556                             (0)
                            -                              -                              -                              -  

�� �� �� ��
-an-22 FeE-22 Mar-22 Apr-22

%alance SKeet

  $ssets
  &Xrrent $ssets
         CasK and %anN
         AccrXed ,ncome
         :orN ,n Progress
         Prepa\ments,Deposits and OtKer ReceivaEles

  7otal &Xrrent $ssets
  Long 7erm $ssets
         7angiEle Fi[ed Assets - Cost (OZned Assets)
         7angiEle Fi[ed Assets - RevalXation AdM. (OZned Assets)
         Less - Acc.Dep (OZned Assets) & Amortisation
  Long 7erm $ssets 7otal
  7O7$L $SS(7S

  LiaEilities
  &Xrrent LiaEilities
         AccoXnts Pa\aEles
         Deferred ,ncome 
         AccrXed E[penses
         1il 7a[ Pa\aEle
  7otal &Xrrent LiaEilities
  Long 7erm LiaEilities
         Long 7erm Loans
         ,ntercompan\ Loans
  7otal Long 7erm LiaEilities
  7O7$L L,$%,L,7,(S

  1(7 $SS(7S

  SKareKolGers
 (TXit\
         ProMect Capital                                 -  
         Asset RevalXation Reserve
         Dividends
         Retained Earnings (AccXmXlated Deficit)
         P&L - CXrrent <ear
  7O7$L S+$R(+OLD(RS
 (4U,7<
  &KecN %alance                                 -  
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CKange � 1et Dev. Profit 1PV Dev. Margin ProMect IRR   ETXit\ IRR   :ACC RLV 
(Target Margin)

RLV 
(Target IRR)

  Land AcTXisition Costs -�.00�              2�,40�,1�2                7,��0,�13 ��.�0� 1�.��� 4�.21� �.71�              20,3��,2�2              11,��2,�41
-3.00�              2�,342,3��                7,�1�,��1 ��.1�� 1�.7�� 4�.��� �.70�              1�,�4�,71�              11,3�3,�14
3.00�              2�,14�,10�                7,424,�23 �3.�7� 1�.�7� 44.1�� �.�7�              1�,7�7,2�0              10,��2,427
�.00�              2�,07�,34�                7,3�0,�00 �3.��� 1�.�0� 43.71� �.���              1�,427,7�4              10,4��,7�2

  ConstrXction Costs -10.00�              27,471,043                �,00�,223 ��.4�� 20.30� 4�.44� �.���              21,�7�,�11              12,�3�,2��
-�.00�              2�,3�7,3��                �,2�3,3�0 �1.73� 1�.47� 4�.��� �.�7�              20,4�2,�7�              11,77�,22�
�.00�              24,130,10�                �,777,723 77.�4� 17.�1� 44.12� �.70�              1�,23�,�7�              10,2�0,170

10.00�              23,01�,4�4                �,034,��0 71.7�� 17.17� 43.30� �.72�              17,123,70�                �,4�7,140
  ConstrXction Period  -20.00�              2�,0��,230                �,174,7�3 �3.42� 1�.41� 4�.31� 3.�0�              1�,1�0,�3�              11,���,1�2

-10.00�              2�,132,�7�                7,727,��2 �3.��� 1�.��� 4�.�2� 3.���              1�,237,�43              11,22�,27�
10.00�              2�,3��,���                7,1�1,�40 ��.30� 1�.30� 42.��� 3.���              1�,4��,�74              10,���,37�
20.00�              2�,4�3,�13                �,���,��0 ��.��� 17.��� 40.�4� 3.�7�              1�,���,2��              10,3�2,407

  End Sale ValXes -�.00�              23,1��,343                �,�4�,07� 77.��� 17.�4� 43.�0� �.���              17,���,3�0              10,011,1��
-3.00�              24,00�,307                �,�3�,2�� �0.�1� 1�.24� 44.32� �.���              1�,331,1�1              10,411,���
3.00�              2�,47�,200                �,10�,�44 ��.�2� 1�.10� 4�.�0� �.���              20,3��,�37              11,�14,400
�.00�              27,301,1�4                �,4��,03� �1.14� 1�.37� 4�.��� �.���              21,04�,2�1              12,01�,200

  Capitalisation Rate -0.�0�              2�,40�,000                �,021,2�3 �4.��� 1�.74� 4�.37� �.���              21,���,���              12,��4,73�
-0.20�              2�,4�3,���                �,0�4,3�� ��.44� 1�.0�� 4�.4�� �.���              20,347,�2�              11,�02,�12
0.20�              24,100,74�                �,�7�,�24 �0.�1� 1�.27� 44.3�� �.���              1�,40�,377              10,4��,�32
0.�0�              22,�00,�40                �,21�,�1� 7�.7�� 17.��� 43.�4� �.���              17,0��,312                �,�77,1��

  Sales Span  -30.00�              2�,243,7�3                7,�20,��7 �4.�7� 1�.�7� 44.�2� �.���              1�,34�,172              11,013,200
-20.00�              2�,243,7�3                7,�20,��7 �4.�7� 1�.�7� 44.�2� �.���              1�,34�,172              11,013,200
20.00�              2�,243,7�3                7,�20,��7 �4.�7� 1�.�7� 44.�2� �.���              1�,34�,172              11,013,200
30.00�              2�,243,7�3                7,�20,��7 �4.�7� 1�.�7� 44.�2� �.���              1�,34�,172              11,013,200

  Rental Levels -20.00�              12,704,32�                1,07�,313 43.2�� 13.0�� 32.�1� �.���                �,��0,31�                4,3��,�01
-10.00�              1�,�74,040                4,2��,43� �4.0�� 1�.03� 3�.�7� �.���              14,1��,4�2                7,704,�00
10.00�              31,�13,4�7              10,741,�7� 104.74� 21.0�� 4�.27� �.���              24,�33,73�              14,321,���
20.00�              37,7�3,1�0              13,��2,�00 124.��� 23.2�� �3.01� �.���              2�,717,47�              17,�30,���

  Loan Interest Rates -2.00�              27,���,4��                7,�20,��7 101.0�� 1�.�7� 47.24� 3.���              21,�00,��1              11,013,1��
-1.00�              2�,4�7,217                7,�20,��7 �2.�0� 1�.�7� 4�.14� 4.77�              20,��3,224              11,013,200
1.00�              23,���,231                7,�20,��7 77.00� 1�.�7� 43.�0� �.�1�              1�,073,1�2              11,013,200
3.00�              21,312,�11                7,�20,��7 �3.10� 1�.�7� 40.��� �.4��              1�,41�,22�              11,013,1��

  DiscoXnt Rate 1�.00�                   �20,��0                3,�34,11�
1�.00�                  (2�2,�1�)                2,��2,�04
20.00�               (1,14�,��7)                2,0�7,2�7
21.00�               (1,��0,7�3)                1,244,11�

  Target Margin 1�.00�              20,127,002
1�.00�              1�,737,0�0
20.00�              1�,34�,172
21.00�              1�,�71,31�

  Variation to ConstrXction Period dela\s span for ConstrXction and start/span for Pro Fees, StatXtor\ Fees and Misc. Costs. Dela\s start for Sales, Rental and OtKer Income.  Dela\s span for Land +olding costs. +as no effect on Land or Finance costs (e[cept interest).
 Varies span date for Pre-Sale E[cKange  and Settlement periods, EXt not commencement dates.

ź10� ź��  no cKange Ÿ�� Ÿ10�

ź��   27,�3�   2�,�21   2�,40�   24,2�4   23,1�0

ź3�   27,���   2�,4��   2�,342   24,22�   23,11�

 no cKange   27,471   2�,3�7   2�,243   24,130   23,01�

Ÿ3�   27,372   2�,2��   2�,14�   24,031   22,�17

Ÿ��   27,30�   2�,1�2   2�,07�   23,���   22,��2

ź10� ź��  no cKange Ÿ�� Ÿ10�

ź�� 100.��� �2.�3� ��.�0� 7�.��� 72.�4�

ź3� 100.17� �2.3�� ��.1�� 7�.�0� 72.2��

 no cKange ��.4�� �1.73� �4.�7� 77.�4� 71.7��

Ÿ3� ��.7�� �1.07� �3.�7� 77.37� 71.23�

Ÿ�� ��.2�� �0.�4� �3.��� 77.00� 70.���

TZo-:a\ :Kat-If CKarts don
t consider variations to Corporate Ta[ caXsed E\ tKe cKange in tKe 2 selected variaEles. TKis is dXe to Finance Fees and/or Interest CKarges Eeing allocated to :orNs in Progress (:IP) for Profit and Loss reporting.
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Profile Profile 1ame 100�" Enable Random 
Value

1 Land AcTuisition Costs O. Yes
2 Construction Costs O. Yes
3 End Sale Values O. Yes
4 Construction Period O. Yes
� Sales Span Period O. Yes
� Capitalisation Rate O. Yes
7 Rental Income O. Yes
� All Loan Interest Rates O. Yes
� For Advanced Excel Users O. Yes

Probability Profile 1o. 1 Probability Profile 1o. 2 Probability Profile 1o. 3

Prob(�) Values Prob(�) Values Prob(�) Values
 �.0�  0.0�  �.0�  0.0�  �.0�  0.0�

 10.0�  0.0�  10.0�  0.0�  10.0�  0.0�
 20.0�  0.0�  20.0�  0.0�  20.0�  0.0�
 30.0�  0.0�  30.0�  0.0�  30.0�  0.0�
 20.0�  1.��  20.0�  2.��  20.0�  1.��
 10.0�  3.0�  10.0�  �.0�  10.0�  3.0�

 �.0�  4.��  �.0�  7.��  �.0�  4.��
 0.0�  0.0�  0.0�

TOTAL 100� TOTAL 100� TOTAL 100�

Probability Profile 1o. 4 Probability Profile 1o. � Probability Profile 1o. �

Prob(�) Values Prob(�) Values Prob(�) Values
 �.0�  0.0�  �.0�  0.0�  �.0�  0.0�

 10.0�  0.0�  10.0�  0.0�  10.0�  0.0�
 20.0�  0.0�  20.0�  0.0�  20.0�  0.0�
 30.0�  0.0�  30.0�  0.0�  30.0�  0.0�
 20.0�  �.0�  20.0�  10.0�  20.0�  0.1�
 10.0�  10.0�  10.0�  20.0�  10.0�  0.2�

 �.0�  1�.0�  �.0�  30.0�  �.0�  0.3�
 0.0�  0.0�  0.0�

TOTAL 100� TOTAL 100� TOTAL 100�

Probability Profile 1o. 7 Probability Profile 1o. � Probability Profile 1o. �

Prob(�) Values Prob(�) Values Prob(�) Values
 �.0�         -30.0�  �.0�           -3.0�  100.0�

 10.0�         -20.0�  10.0�           -2.0�  0.0�
 20.0�         -10.0�  20.0�           -1.0�  0.0�
 30.0�  0.0�  30.0�  0.0�  0.0�
 20.0�  10.0�  20.0�  1.��  0.0�
 10.0�  20.0�  10.0�  3.0�  0.0�

 �.0�  30.0�  �.0�  4.��  0.0�
 0.0�  0.0�  0.0�

TOTAL 100� TOTAL 100� TOTAL 100�

This table allows you to select which variable inputs you wish to apply the random generator to. 
If one of the items are known (ie fixed value), deselect the Random Generator option.

These tables below are the probability tables for the variable inputs.  You can only change the blue font cells. The right column percentages are the degrees 
of variation from the most likely estimate whilst the left column of percentages is the probability assigned to each of the variations.

Click on the Probability Analysis button to generate probability charts of the performance indicators then scroll down to view results of the analysis.
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Develop� /ease�8p 	 6ell an 2ffice Development �86�
Sample Office FileB1
Sample Office FileB1Bv1

Licensed to: Unlicensed EvalXation Version

Development Margin Internal Rate of Return
First Decile 3�.�4� First Decile 11.�2�

First 4Xartile ��.7�� First 4Xartile 1�.7��
Median ��.11� Median 1�.�3�

7Kird 4Xartile 10�.1�� 7Kird 4Xartile 20.���
Last Decile 144.22� Last Decile 23.21�

Average ��.41� Average 1�.44�
Standard Deviation 3�.�0� Standard Deviation 4.23�

Probability Distribution of Development Margin

7arget Margin   ���

Probability Distribution of Project IRR

7arget IRR   ���
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7RUE 1 7RUE 1 7RUE 1 7RUE 1 7RUE 1 7RUE 1 7RUE 1 7RUE 1

7O7$L

Develop, Lease-Up & Sell an 
Office Development (US)

Licensed to: Unlicensed EvalXation Version

5evenXes
Gross Sales RevenXe
    Less Selling Costs
    Less PXrcKasers Costs
1E7 SALES REVE1UE
Gross Rental ,ncome
    Less OXtgoings & Vacancies
    Less Letting Fees
    Less ,ncentives (Rent Free and FitoXt Costs)
    Less OtKer Leasing Costs
1E7 RE17AL ,1COME
,nterest Received
OtKer ,ncome

7O7AL REVE1UE 
&osts
Land PXrcKase Cost
Land AcTXisition Costs
ConstrXction (inc. ConstrXct. Contingenc\)
Professional Fees
Soft Costs
OPE; DXring Development
OPE; DXring Lease Up
MiscellaneoXs Costs 3
ProMect Contingenc\ (Reserve)
Land +olding Costs
Pre-Sale Commissions
Finance CKarges (inc. Fees)
,nterest E[pense
    PlXs Corporate 7a[

7O7AL COS7S 
3eUfoUmance ,nGicatoUs 1 2 3 4 � � 7 � 7O7AL

1
Gross Development Profit

2
1et Developer
s Profit after Profit SKare

3
Development Margin (Profit/RisN Margin)
7arget Development Margin

4
ResidXal Land ValXe (7arget Margin)

�
%reaNeven Date for CXmXlative CasK FloZ

DiscoXnt Rate (7arget ,RR)
�

1et Present ValXe # Start of Stage

Date of Commencement
+olding DiscoXnt Rate  10.00�

7
1PV at Start of Consolidated CasK FloZ

�
%enefit Cost Ratio

�
ProMect ,nternal Rate of RetXrn (,RR)

10
ResidXal Land ValXe (1PV) # Start of Stage

PeaN DeEt E[posXre
Date of PeaN DeEt E[posXre

11
%reaNeven Date for ProMect Overdraft

7otal ETXit\ ContriEXtion
PeaN ETXit\ E[posXre
Date of PeaN ETXit\ E[posXre

12
,RR on ETXit\
:eigKted Average Cost of Capital (:ACC)

FALSE 7RUE 7RUE 7RUE 7RUE 7RUE 7RUE 7RUE

<ielG $nal\sis 1 2 3 4 � � 7 � 7O7AL
Sales  4t\  STFt  4t\

OFF,CE SPACE        -     1�3,1��        -               -         -               -         -               -         -               -         -               -         -               -         -               -             -          1�3,1��
RE7A,L SPACE        -         1,344        -               -         -               -         -               -         -               -         -               -         -               -         -               -             -              1,344
7O7AL        -     1�4,�0�        -               -         -               -         -               -         -               -         -               -         -               -         -               -             -          1�4,�0�
7enancies  STFt

OFF,CE SPACE      �1,��3              -               -               -               -               -               -               -            �1,��3
RE7A,L SPACE        1,344              -               -               -               -               -               -               -              1,344
7O7AL      �2,�27              -               -               -               -               -               -               -            �2,�27

 )ootnotes (EaseG on cXUUent 3UefeUences)�
1. Development Profit: is total revenXe less total cost inclXding interest paid and received
2. Developer
s 1et Profit after distriEXtion of profit sKare.
3. Development Margin: is profit  divided E\ total costs (inc selling costs)
4. ResidXal Land ValXe:  is tKe ma[imXm pXrcKase price for tKe land ZKilst acKieving tKe target development margin.
�. %reaNeven date for CXmXlative CasK FloZ: is tKe last date ZKen total deEt and eTXit\ is repaid (ie ZKen profit is realised).
�. 1et Present ValXe: is tKe proMect
s casK floZ stream discoXnted to present valXe.

,t inclXdes financing costs EXt e[clXdes interest and corp ta[.
7. 1et Present ValXe of eacK stage at commencement of tKe consolidated casK floZ Xsing tKe +olding DiscoXnt Rate.
�. %enefit:Cost Ratio: is tKe ratio of discoXnted incomes to discoXnted costs and inclXdes financing costs EXt e[clXdes interest and corp ta[.
�. ,nternal Rate of RetXrn: is tKe discoXnt rate ZKere tKe 1PV aEove eTXals =ero.

10. ResidXal Land ValXe (Eased on 1PV): is tKe pXrcKase price for tKe land to acKieve a ]ero 1PV.
11. Pa\EacN date for tKe eTXit\/deEt facilit\ is tKe last date ZKen total eTXit\/deEt is repaid.
12. ,RR on FXnds ,nvested is tKe ,RR of tKe eTXit\ casK floZ inclXding tKe retXrn of eTXit\ and realisation of proMect profits.

� � � � � � � �
Sample Office File_1 0 0 0 0 0 0 0

Sample Office 
File_1_v1

0 0 0 0 0 0 0

71,��2 UsaEle     -     -     -     -     -     -     -
�2,�27 RentaEle     -     -     -     -     -     -     -

�4,�03     -     -     -     -     -     -     -
Commercial     -     -     -     -     -     -     -
Approved     -     -     -     -     -     -     -

            43,313,�00                           -                            -                            -                            -                            -                            -                            -                      43,313,�00
            (2,1��,���)                           -                            -                            -                            -                            -                            -                            -                       (2,1��,���)
                          -                            -                            -                            -                            -                            -                            -                            -                                     -  
            41,14�,20�                           -                            -                            -                            -                            -                            -                            -                      41,14�,20�
            17,�37,��1                           -                            -                            -                            -                            -                            -                            -                      17,�37,��1
            (2,�2�,1�1)                           -                            -                            -                            -                            -                            -                            -                       (2,�2�,1�1)
               (141,13�)                           -                            -                            -                            -                            -                            -                            -                          (141,13�)
            (2,7��,�7�)                           -                            -                            -                            -                            -                            -                            -                       (2,7��,�7�)
               (720,���)                           -                            -                            -                            -                            -                            -                            -                          (720,���)
            11,777,777                           -                            -                            -                            -                            -                            -                            -                      11,777,777
                          -                            -                            -                            -                            -                            -                            -                            -                                     -  
                          -                            -                            -                            -                            -                            -                            -                            -                                     -  
            �2,�2�,��2                           -                            -                            -                            -                            -                            -                            -                      �2,�2�,��2

              3,2��,170                           -                            -                            -                            -                            -                            -                            -                        3,2��,170
                 1�0,000                           -                            -                            -                            -                            -                            -                            -                           1�0,000
            1�,122,�7�                           -                            -                            -                            -                            -                            -                            -                      1�,122,�7�
                 ��1,�03                           -                            -                            -                            -                            -                            -                            -                           ��1,�03
                   ��,�00                           -                            -                            -                            -                            -                            -                            -                             ��,�00
                   3�,000                           -                            -                            -                            -                            -                            -                            -                             3�,000
                 214,74�                           -                            -                            -                            -                            -                            -                            -                           214,74�
                          -                            -                            -                            -                            -                            -                            -                            -                                     -  
                 7�1,11�                           -                            -                            -                            -                            -                            -                            -                           7�1,11�
                          -                            -                            -                            -                            -                            -                            -                            -                                     -  
                          -                            -                            -                            -                            -                            -                            -                            -                                     -  
                 217,301                           -                            -                            -                            -                            -                            -                            -                           217,301
              7,131,214                           -                            -                            -                            -                            -                            -                            -                        7,131,214
                          -                            -                            -                            -                            -                            -                            -                            -                                     -  
            27,��2,22�                           -                            -                            -                            -                            -                            -                            -                      27,��2,22�

            2�,243,7�3                           -                            -                            -                            -                            -                            -                            -                      2�,243,7�3
            2�,243,7�3                           -                            -                            -                            -                            -                            -                            -                      2�,243,7�3

 �4.�7�  -    -    -    -    -    -    -    �4.�7�
 20.00�  -    -    -    -    -    -    -   

            1�,34�,172                           -                            -                            -                            -                            -                            -                            -                      1�,34�,172

Apr-2022 -an-1�00 -an-1�00 -an-1�00 -an-1�00 -an-1�00 -an-1�00 -an-1�00 Apr-2022

 12.00�  -    -    -    -    -    -    -   
              7,�20,��7                           -                            -                            -                            -                            -                            -                            -  

-an-1� -    -    -    -    -    -    -    

              7,�20,��7                           -                            -                            -                            -                            -                            -                            -                        7,�20,��7
                     1.3��                           -                            -                            -                            -                            -                            -                            -  

 1�.�7�  -    -    -    -    -    -    -   1�.�7�
            11,013,200                           -                            -                            -                            -                            -                            -                            -                      11,013,200

            22,27�,327                           -                            -                            -                            -                            -                            -                            -                      22,27�,327
FeE-201� -an-1�00 -an-1�00 -an-1�00 -an-1�00 -an-1�00 -an-1�00 -an-1�00 FeE-201�
Apr-2022 -an-1�00 -an-1�00 -an-1�00 -an-1�00 -an-1�00 -an-1�00 -an-1�00 Apr-2022

              3,2��,170                           -                            -                            -                            -                            -                            -                            -                        3,2��,170
              3,2��,170                           -                            -                            -                            -                            -                            -                            -                        3,2��,170

-an-201� -an-1�00 -an-1�00 -an-1�00 -an-1�00 -an-1�00 -an-1�00 -an-1�00 -an-201�
 44.�2�  -    -    -    -    -    -    -    44.�2�

 �.���  -    -    -    -    -    -    -   
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*eneral
7a[ation Format 1il 7a[
CXrrenc\ Format US Dollar (� - USD)
Stamp DXt\ Location 1/A
CasK FloZ Rest Period MontKl\
CasK FloZ DXration -an-201� to Dec-204� (3�0 MontKs)
Financial <ear End MontK DecemEer
Cost and Sales Escalation � Rates AnnXal Stepped Escalation - %ased on CasKfloZ Period <ears
Development Management Percentage %asis � of ProMect Costs (e[c Land, Finance & 7a[)
OPE; DXring Development Percentage %asis � of ConstrXction Costs (e[c 7a[)
OPE; DXring Lease Up Percentage %asis � of ConstrXction Costs (e[c 7a[)
MiscellaneoXs Costs 3 Percentage %asis � of ConstrXction Costs (e[c 7a[)
Sales Commission %asis � of Gross Sale ValXes (inclXding 7a[)
PreSale Commission Reported as ProMect Cost
Sales RevenXe Collection Profile DisaEled
Stage CasK FloZ GloEal Cost Allocation MetKod As per GloEal Costs CasK FloZ
Stage CasK FloZ ,RR/1PV CalcXlation CalcXlate from Start of ProMect

7a[ation
1ominated 7a[ 7\pe 1/A
ProMect Costs Entered 1/A
Rent and Leasing Costs Entered 1/A
Sales RevenXe Entered 1/A
OtKer ,ncome Entered 1/A
7a[ LiaEilit\ CalcXlation MetKod 1/A
Developer
s 7a[ LiaEilities 1/A
Developer
s 7a[ ,npXt Credits 1/A
Developer
s 7a[ ,npXt Credits on Land PXrcKase 1/A

Joint 9enture
Development 7\pe Single Entit\
7a[ LiaEilit\ Apportionment 1/A
Land OZner
s 7a[ LiaEilities 1/A
Land OZner
s 7a[ ,npXt Credits 1/A

+urGle Rates
ProMect DiscoXnt Rate (target ,RR) 12.00�
Land OZner
s DiscoXnt Rate (7arget ,RR) 1/A
AnnXal to Rest Period Conversion MetKod Converted to MontKl\ � Rate Xsing 1ominal metKod.
,RR and 1PV CalcXlation CalcXlated on casK floZ tKat inclXdes financing costs EXt e[clXdes interest and corp ta[.
Developer
s 7arget Dev. Margin 20.00�
Development Margin CalcXlation CalcXlated on total development costs (inc selling costs).
.e\ Performance ,ndicators CalcXlated on 1et Development Profit (After Profit SKare)

Financial ReportinJ
Financial Reporting and Corporate 7a[ EnaEled
RevenXe Recognition 7\pe � Completed
RevenXe Recognition � Sold MetKod %ased on � of RevenXe Sold
Land ,nclXded in :,P CalcXlation <es
:orNs in Progress, E[pensed or Operating Cost Land and AcTXistion :,P ProMect Contingenc\ :,P

Professional Fees :,P Land +olding Costs :,P
ConstrXction Costs :,P Selling Costs :,P

Soft Costs :,P Leasing Costs :,P
OPE; DXring Development :,P Finance Costs (e[c ,nterest & Fees) :,P

OPE; DXring Lease Up :,P Loan Fees :,P
MiscellaneoXs Costs 3 :,P ,nterest CKarges :,P

7a[ %enefit Roll forZard loss Xntil profit is realised
7a[ Pa\ment Paid MontKl\
ProMect ETXit\ 7reatment SKareKolders ETXit\ (ProMect Capital)

*eneral FinancinJ 
AnnXal ,nterest Rates Converted to MontKl\ � Rate Xsing 1ominal conversion metKod.
7otal DeEt to Loan Ratio CalcXlation (SXmmar\ Report) %ased on � of ProMect & Finance Costs (inc ,nterest/Fees)
RXnning DeEt to Loan Ratio CalcXlation (CasK FloZ Report) %ased on CXmXlative Loan DraZdoZns
Static DeEt to Loan Ratio CalcXlation (SXmmar\ Report) ,nclXdes Capitalised ,nterest and Fees
Profit SKare Pa\ments Paid progressivel\ as proMect maNes a profit.
+ard Costs Land Pa\ments ,nclXded Soft Costs ,nclXded

Land AcTXisitions Costs ,nclXded Land +olding Costs ,nclXded
ProMect Contingenc\ ,nclXded OPE; DXring Development ,nclXded

Professional Fees ,nclXded OPE; DXring Lease Up ,nclXded
ConstrXction Costs ,nclXded MiscellaneoXs Costs 3 ,nclXded

7a[ on +ard Costs 1/A

(Tuit\
Loan Facilit\ Limit %ased on 100� of PXrcKase Price.
ETXit\ DraZdoZn MetKod ,nMected in total Xpfront.
,nterest CKarged on ETXit\ 0.00� Capitalised (CompoXnded)
,nterest Received on SXplXs CasK 0.00�
ETXit\ Ratio CalcXlation (SXmmar\ Report) %ased on � of Land PXrcKase Price.
ETXit\ Repa\ment MetKod 0� of AvailaEle FXnds to Repa\ ETXit\ %efore DeEt tKen Ealance repaid ZKen availaEle (do not retain sXrplXs casK).
ETXit\ Pa\s OXtstanding DeEts at ProMect End <es

Loan 1 (DeEt)
Loan Facilit\ Limit %ased on 100� of ProMect Costs (net of ,nterest/Fees)
Loan  DraZdoZn MetKod Progressivel\ draZn doZn ZKen reTXired.
,nterest CKarged on Loan 10.00� Capitalised (CompoXnded)
Fee Pa\ment Line Fee MontKl\ - Paid in Arrears StandE\ Fee MontKl\ - Paid in Arrears
Loan DXration Commencement ManXall\ set at period 1 MatXrit\ ManXall\ set at period 2�
Refinancier at ManXal Loan MatXrit\ Refinanced E\ Loan 2
Loan Ratio CalcXlation (SXmmar\ Report) %ased on � of ProMect Costs (net of ,nterest/Fees)
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Loan 2 (DeEt)
Loan Facilit\ Limit %ased on 0� of ProMect Costs (net of ,nterest/Fees)
Loan  DraZdoZn MetKod DraZn doZn in total at loan commencement.
,nterest CKarged on Loan �.00� Principal and ,nterest
Fee Pa\ment Line Fee MontKl\ - Paid in Arrears StandE\ Fee MontKl\ - Paid in Arrears
Loan DXration Commencement AXtomatic MatXrit\ ManXall\ set at period 7�
Principal and ,nterest Loan Repa\ments Repa\ments E\ ETXit\
Loan Ratio CalcXlation (SXmmar\ Report) %ased on � of ProMect Costs (net of ,nterest/Fees)

Loan � (DeEt)
Loan Facilit\ Limit %ased on Fi[ed AmoXnt. of 0
Loan  DraZdoZn MetKod DraZn doZn in total at loan commencement.
,nterest CKarged on Loan 0.00� Capitalised (CompoXnded)
Fee Pa\ment Line Fee MontKl\ - Paid in Arrears StandE\ Fee MontKl\ - Paid in Arrears
Loan DXration Commencement AXtomatic MatXrit\ AXtomatic
Refinancier at ManXal Loan MatXrit\ 1ot ApplicaEle as loan is aXtomaticall\ repaid as fXnds are availaEle.
Loan Ratio CalcXlation (SXmmar\ Report) %ased on � of Land PXrcKase Price.

Loan � (DeEt)
Loan Facilit\ Limit %ased on Fi[ed AmoXnt. of 0
Loan  DraZdoZn MetKod DraZn doZn in total at loan commencement.
,nterest CKarged on Loan 0.00� Capitalised (CompoXnded)
Fee Pa\ment Line Fee MontKl\ - Paid in Arrears StandE\ Fee MontKl\ - Paid in Arrears
Loan DXration Commencement AXtomatic MatXrit\ AXtomatic
Refinancier at ManXal Loan MatXrit\ 1ot ApplicaEle as loan is aXtomaticall\ repaid as fXnds are availaEle.
Loan Ratio CalcXlation (SXmmar\ Report) %ased on � of Land PXrcKase Price.

Loan � (DeEt)
Loan Facilit\ Limit %ased on Fi[ed AmoXnt. of 0
Loan  DraZdoZn MetKod DraZn doZn in total at loan commencement.
,nterest CKarged on Loan 0.00� Capitalised (CompoXnded)
Fee Pa\ment Line Fee MontKl\ - Paid in Arrears StandE\ Fee MontKl\ - Paid in Arrears
Loan DXration Commencement AXtomatic MatXrit\ AXtomatic
Refinancier at ManXal Loan MatXrit\ 1ot ApplicaEle as loan is aXtomaticall\ repaid as fXnds are availaEle.
Loan Ratio CalcXlation (SXmmar\ Report) %ased on � of Land PXrcKase Price.

Loan � (DeEt)
Loan Facilit\ Limit %ased on Fi[ed AmoXnt. of 0
Loan  DraZdoZn MetKod DraZn doZn in total at loan commencement.
,nterest CKarged on Loan 0.00� Capitalised (CompoXnded)
Fee Pa\ment Line Fee MontKl\ - Paid in Arrears StandE\ Fee MontKl\ - Paid in Arrears
Loan DXration Commencement AXtomatic MatXrit\ AXtomatic
Refinancier at ManXal Loan MatXrit\ 1ot ApplicaEle as loan is aXtomaticall\ repaid as fXnds are availaEle.
Loan Ratio CalcXlation (SXmmar\ Report) %ased on � of Land PXrcKase Price.

Loan � (DeEt)
Loan Facilit\ Limit %ased on Fi[ed AmoXnt. of 0
Loan  DraZdoZn MetKod DraZn doZn in total at loan commencement.
,nterest CKarged on Loan 0.00� Capitalised (CompoXnded)
Fee Pa\ment Line Fee MontKl\ - Paid in Arrears StandE\ Fee MontKl\ - Paid in Arrears
Loan DXration Commencement AXtomatic MatXrit\ AXtomatic
Refinancier at ManXal Loan MatXrit\ 1ot ApplicaEle as loan is aXtomaticall\ repaid as fXnds are availaEle.
Loan Ratio CalcXlation (SXmmar\ Report) %ased on � of Land PXrcKase Price.

Loan � (DeEt)
Loan Facilit\ Limit %ased on Fi[ed AmoXnt. of 0
Loan  DraZdoZn MetKod DraZn doZn in total at loan commencement.
,nterest CKarged on Loan 0.00� Capitalised (CompoXnded)
Fee Pa\ment Line Fee MontKl\ - Paid in Arrears StandE\ Fee MontKl\ - Paid in Arrears
Loan DXration Commencement AXtomatic MatXrit\ AXtomatic
Refinancier at ManXal Loan MatXrit\ 1ot ApplicaEle as loan is aXtomaticall\ repaid as fXnds are availaEle.
Loan Ratio CalcXlation (SXmmar\ Report) %ased on � of Land PXrcKase Price.

Loan � (DeEt)
Loan Facilit\ Limit %ased on Fi[ed AmoXnt. of 0
Loan  DraZdoZn MetKod DraZn doZn in total at loan commencement.
,nterest CKarged on Loan 0.00� Capitalised (CompoXnded)
Fee Pa\ment Line Fee MontKl\ - Paid in Arrears StandE\ Fee MontKl\ - Paid in Arrears
Loan DXration Commencement AXtomatic MatXrit\ AXtomatic
Refinancier at ManXal Loan MatXrit\ 1ot ApplicaEle as loan is aXtomaticall\ repaid as fXnds are availaEle.
Loan Ratio CalcXlation (SXmmar\ Report) %ased on � of Land PXrcKase Price.

Loan 10 (DeEt)
Loan Facilit\ Limit %ased on Fi[ed AmoXnt. of 0
Loan  DraZdoZn MetKod DraZn doZn in total at loan commencement.
,nterest CKarged on Loan 0.00� Capitalised (CompoXnded)
Fee Pa\ment Line Fee MontKl\ - Paid in Arrears StandE\ Fee MontKl\ - Paid in Arrears
Loan DXration Commencement AXtomatic MatXrit\ AXtomatic
Refinancier at ManXal Loan MatXrit\ 1ot ApplicaEle as loan is aXtomaticall\ repaid as fXnds are availaEle.
Loan Ratio CalcXlation (SXmmar\ Report) %ased on � of Land PXrcKase Price.

Senior Loan (DeEt)
Loan Facilit\ Limit Set Fi[ed Limit (eTXit\ acts as overdraft facilit\) of 
,nterest CKarged on Loan 0.00� Paid E\ ETXit\
Fee Pa\ment Line Fee MontKl\ - Paid in Arrears StandE\ Fee MontKl\ - Paid in Arrears
Loan Ratio CalcXlation (SXmmar\ Report) %ased on � of ProMect Costs (net of ,nterest/Fees)
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7O7$L

                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                 �2,�27.00
                            -                              -                              -                              -                              -                              -                 �1,��3.00
                            -                              -                              -                              -                              -                              -                   1,344.00
                            -                              -                              -                              -                              -                              -                 �2,�27.00
                            -                              -                              -                              -                              -                              -  100.0�
                            -                              -                              -                              -                              -                              -               43,313,�00
                            -                              -                              -                              -                              -                              -               42,4��,300
                            -                              -                              -                              -                              -                              -                    �2�,�00
                            -                              -                              -                              -                              -                              -               43,313,�00
                            -                              -                              -                              -                              -                              -  100.0�

                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                 �2,�27.00
                            -                              -                              -                              -                              -                              -                 �1,��3.00
                            -                              -                              -                              -                              -                              -                   1,344.00
                            -                              -                              -                              -                              -                              -                 �2,�27.00
                            -                              -                              -                              -                              -                              -  100.0�
                            -                              -                              -                              -                              -                              -               43,313,�00
                            -                              -                              -                              -                              -                              -               42,4��,300
                            -                              -                              -                              -                              -                              -                    �2�,�00
                            -                              -                              -                              -                              -                              -               43,313,�00
                            -                              -                              -                              -                              -                              -  100.0�

                            -                              -                              -                              -                              -                              -               43,313,�00
                            -                              -                              -                              -                              -                              -               43,313,�00
                            -                              -                              -                              -                              -                              -                (2,1��,���)
                            -                              -                              -                              -                              -                              -                   (433,13�)
                            -                              -                              -                              -                              -                              -                (1,732,���)
                            -                 2,�41,�41                3,�2�,4�0                3,�2�,4�0                3,�2�,4�0                3,�2�,4�0                   ��2,120
                            -                 1,2��,730                1,�7�,�40                1,�7�,�40                1,�7�,�40                1,�7�,�40                   41�,�10
                            -                    44�,410                   44�,410                   44�,410                   44�,410                   44�,410                   111,3�3
                            -                      �7,200                     �7,200                     �7,200                     �7,200                     �7,200                     1�,�00
                            -                    40�,2�3                   44�,410                   44�,410                   44�,410                   44�,410                   111,3�3
                            -                    204,14�                   222,70�                   222,70�                   222,70�                   222,70�                     ��,�7�
                            -                    ���,7�3                   ���,11�                   ���,11�                   ���,11�                   ���,11�                   1�7,02�
                            -                              -                              -                              -                              -                              -                              -  
                 (1�0,000)               (3,���,��0)                  (4��,�07)                  (4��,�07)                  (4��,�07)                  (4��,�07)                  (124,127)
                            -                   (�70,���)                             -                              -                              -                              -                              -  
                 (1�0,000)                             -                              -                              -                              -                              -                              -  
                            -                   (41�,03�)                  (4��,�07)                  (4��,�07)                  (4��,�07)                  (4��,�07)                  (124,127)
                            -                   (141,13�)                             -                              -                              -                              -                              -  
                            -                (2,7��,�7�)                             -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                 (1�0,000)                  (���,10�)                3,031,�73                3,031,�73                3,031,�73                3,031,�73              41,�0�,1��

               3,43�,170                             -                              -                              -                              -                              -                              -  
                  �2�,141                   1��,4�2                             -                              -                              -                              -                              -  
                    �0,000                             -                              -                              -                              -                              -                              -  
                    �0,000                             -                              -                              -                              -                              -                              -  
                      7,�00                             -                              -                              -                              -                              -                              -  
                      �,000                             -                              -                              -                              -                              -                              -  
                    12,000                             -                              -                              -                              -                              -                              -  
                    2�,000                             -                              -                              -                              -                              -                              -  
                    20,000                             -                              -                              -                              -                              -                              -  
                    10,000                             -                              -                              -                              -                              -                              -  
                  33�,�41                   1��,4�2                             -                              -                              -                              -                              -  
             10,2�2,3��                4,�40,1�1                             -                              -                              -                              -                              -  
                    ��,2��                             -                              -                              -                              -                              -                              -  
                    �4,��0                             -                              -                              -                              -                              -                              -  
                  11�,�3�                             -                              -                              -                              -                              -                              -  
                  177,�0�                             -                              -                              -                              -                              -                              -  
                    7�,70�                             -                              -                              -                              -                              -                              -  
               1,3�1,�7�                             -                              -                              -                              -                              -                              -  
               �,4�1,32�                3,22�,��4                             -                              -                              -                              -                              -  
                  22�,034                   4�2,0�7                             -                              -                              -                              -                              -  
                            -                    10�,1�0                             -                              -                              -                              -                              -  
                  3�1,��3                   127,1�4                             -                              -                              -                              -                              -  
                            -                    270,37�                             -                              -                              -                              -                              -  
                  324,4�0                   37�,�2�                             -                              -                              -                              -                              -  
                  21�,300                             -                              -                              -                              -                              -                              -  
                  �34,�4�                   27�,21�                             -                              -                              -                              -                              -  
                    ��,7�0                       3,7�0                             -                              -                              -                              -                              -  
                      7,�00                             -                              -                              -                              -                              -                              -  
                      �,000                             -                              -                              -                              -                              -                              -  
                      �,000                             -                              -                              -                              -                              -                              -  
                      �,000                             -                              -                              -                              -                              -                              -  
                      3,000                             -                              -                              -                              -                              -                              -  
                      3,�00                             -                              -                              -                              -                              -                              -  
                      7,�00                             -                              -                              -                              -                              -                              -  
                      4,000                             -                              -                              -                              -                              -                              -  
                      3,000                             -                              -                              -                              -                              -                              -  
                    11,2�0                       3,7�0                             -                              -                              -                              -                              -  
                    20,2�0                     1�,7�0                             -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                  107,373                   107,373                             -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                  �32,7�4                   24�,3�3                             -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
             14,��1,�4�                �,371,���                             -                              -                              -                              -                              -  
            (1�,111,�4�)               (�,32�,�77)                3,031,�73                3,031,�73                3,031,�73                3,031,�73              41,�0�,1��
            (1�,111,�4�)             (21,441,�23)             (1�,40�,��0)             (1�,377,�77)             (12,34�,�04)               (�,313,�31)              32,��2,2��
                            -                              -                              -                              -                              -                              -                              -  
            (1�,111,�4�)               (�,32�,�77)                3,031,�73                3,031,�73                3,031,�73                3,031,�73              41,�0�,1��
            (1�,111,�4�)             (21,441,�23)             (1�,40�,��0)             (1�,377,�77)             (12,34�,�04)               (�,313,�31)              32,��2,2��

                            -                              -                              -                              -                              -                              -                              -  
               3,2��,170                             -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                 1,2�7,���                1,�3�,1��                1,��7,02�                1,��7,02�                1,��7,02�              20,�3�,���
                            -                              -                              -                              -                              -                              -                              -  
              (3,2��,170)               (2,020,�01)                  (1�4,31�)                1,412,713                3,00�,740                4,�0�,7��              2�,243,7�4
              (3,2��,170)                1,2�7,���                1,�3�,1��                1,��7,02�                1,��7,02�                1,��7,02�              20,�3�,���

               3,2��,170                             -                              -                              -                              -                              -                              -  
              (3,2��,170)                             -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                             0                              0                              0                              0                              0                              0                              0

Year � Year 1 Year � Year � Year � Year � Year �
Dec-1� Dec-17 Dec-1� Dec-1� Dec-20 Dec-21 Dec-22

Sale Summar\
Units SolG                             -  

  CXmXlative Units Sold
  � Units Sold

STFt SolG                �2,�27.00
   OFF,CE SPACE                �1,��3.00
   RE7A,L SPACE                  1,344.00

  CXmXlative STFt Sold
  � STFt Sold

USD SolG              43,313,�00
   OFF,CE SPACE              42,4��,300
   RE7A,L SPACE                   �2�,�00

  CXmXlative USD Sold
  � USD Sold

+anGover Summar\
Units +anGeG Over                             -  

  CXmXlative Units +anded Over
  � Units +anded Over

STFt +anGeG Over                �2,�27.00
   OFF,CE SPACE                �1,��3.00
   RE7A,L SPACE                  1,344.00

  CXmXlative STFt +anded Over
  � STFt +anded Over

USD +anGeG Over              43,313,�00
   OFF,CE SPACE              42,4��,300
   RE7A,L SPACE                   �2�,�00

  CXmXlative USD +anded Over
  � USD +anded Over

3roMect Cash Flow
  5evenue
  *ross Sales 5evenue              43,313,�00
    Capitalised Sales              43,313,�00
  SellinJ Costs               (2,1��,���)
    OtKer Costs Related to Sales of Propert\                  (433,13�)
    Sales Commissions               (1,732,���)
  *ross 5ental ,ncome              17,�37,��1
    MaMor Credit 7enant                �,3��,200
    SXite 7\pe %                2,33�,403
    SXite 7\pe C                   3�2,�00
    SXite 7\pe D                2,301,2��
    SXite 7\pe E                1,1�0,�43
    SXite 7\pe .                3,3��,2�1
    ManXal ,npXt                             -  
  LeasinJ Costs               (�,1��,�04)
    Propert Mgmt Fee DXring Lease Up                  (�70,���)
    MaMor 7enant Lease %X\ OXt                  (1�0,000)
    OXtgoings & Vacancies               (2,�2�,1�1)
    Letting Fees                  (141,13�)
    ,ncentives (Rent Free and FitoXt Costs)               (2,7��,�7�)
  Other ,ncome                             -  
  ,nterest Received                             -  
  7O7$L 1(7 5(9(1U(              �2,�2�,��2
  Costs
  Land and AcTXisition                3,43�,170
  3rofessional Fees                   ��1,�03
    ArcKitectXral                     �0,000
    Engineering                     �0,000
    Concept ScKematics                       7,�00
    MarNeting Fee                       �,000
    MarNeting Costs                     12,000
    Legal                     2�,000
    AccoXnting                     20,000
    Leasing Legal                     10,000
    Development Management                   4�2,103
  Construction Costs (inc� ContinJenc\)              1�,122,�7�
    Site Clearing                     ��,2��
    Demolition                     �4,��0
    Grading                   11�,�3�
    Site :orN                   177,�0�
    Site ,mprovements:                     7�,70�
    FoXndation                1,3�1,�7�
    SKell Costs                �,�7�,��2
    Common Areas                   �7�,101
    Elevators                   10�,1�0
    Fenestration                   �0�,73�
    Roofing                   270,37�
    MEP                   702,�7�
    Utilit\ ,nfrastrXctXre                   21�,300
    ParNing StrXctXre                1,112,��4
  Soft Costs                     ��,�00
    Preliminar\ SXrve\                       7,�00
    7itle Polic\                       �,000
    Appraisal                       �,000
    Pro Forma Anal\ses                       �,000
    Misc Closing Costs                       3,000
    Environmental StXdies                       3,�00
    Permits                       7,�00
    SXrve\s                       4,000
    Environmental ,mpact StXd\                       3,000
    General OverKead                     1�,000
  O3(; DurinJ Development                     3�,000
    ManXal ,npXt                             -  
  OPE; DXring Lease Up                   214,74�
  MiscellaneoXs Costs 3                             -  
  ProMect Contingenc\ (Reserve)                   7�1,11�
  Land +olding Costs                             -  
  Pre-Sale Commissions                             -  
  Financing Costs (e[c Fees)                             -  
  7O7$L COS7S              20,333,714
1et CasK FloZ (Eefore ,nterest & Corporate 7a[)              32,��2,2��
  CXmXlative CasK FloZ
Corporate 7a[                             -  
1et CasK FloZ (Eefore ,nterest & after Corporate 7a[)              32,��2,2��
  CXmXlative CasK FloZ
FinancinJ
  Developer
s (Tuit\
  ManXal AdMXstments (,nMect � / Repa\ -)
  ,nMections                3,2��,170
  ,nterest CKarged                             -  
  ETXit\ Repa\ment              2�,�31,�24
  Less Profit SKare                             -  
  ETXit\ %alance              2�,243,7�4
  ETXit\ CasK FloZ              2�,243,7�4
  3roMect Cash $ccount
  SXrplXs CasK ,nMection                3,2��,170
  CasK Reserve DraZdoZn               (3,2��,170)
  ,nterest on SXrplXs CasK                             -  
  SXrplXs CasK %alance
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7O7$L

                            -                              -                              -                              -                              -                              -                              -  
            (11,�23,�7�)               (7,��7,�47)                             -                              -                              -                              -                              -  

10.00� 10.00� 10.00� 10.00� 10.00� 10.00� 10.00�
                 (313,2�0)               (1,���,��2)                  (3��,4�2)                             -                              -                              -                              -  
                 (11�,1��)                    (�4,11�)                    (14,01�)                             -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -               22,27�,327                             -                              -                              -                              -  
                            -                              -                 2,��4,00�                             -                              -                              -                              -  
                            -                              -               1�,421,322                             -                              -                              -                              -  
            (12,2��,0�0)             (21,��4,�1�)                             -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -  
            (11,�23,�7�)               (7,��7,�47)              22,27�,327                             -                              -                              -                              -  
                       (0.3�)                        (0.47)                         7.�7                             -                              -                              -                              -  
                            -                              -                          0.14                             -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -  
                            -                              -              (22,27�,327)                             -                              -                              -                              -  

�.00� �.00� �.00� �.00� �.00� �.00� �.00�
                            -                              -                   (�23,0�4)               (1,0�2,3�0)               (1,074,�22)               (1,0��,3�7)                  (347,�77)
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                 1,1��,7��                1,434,�4�                1,434,�4�                1,434,�4�              21,2��,213
                            -                              -                    �23,0�4                1,0�2,3�0                1,074,�22                1,0��,3�7                   347,�77
                            -                              -                    272,724                   342,���                   3�0,123                   37�,�4�              20,�21,33�
                            -                              -              (22,002,�03)             (21,��0,00�)             (21,2��,��4)             (20,�21,33�)                             -  

                            -                              -                              -                              -                              -                              -                              -  
                            -                              -              (21,07�,�3�)                1,434,�4�                1,434,�4�                1,434,�4�              21,2��,213
                            -                              -                          3.2�                         2.7�                         2.�2                         2.�7                     120.4�
                            -                              -                          2.�4                         2.11                         2.11                         2.11                         1.�7

                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
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                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
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                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  

Year � Year 1 Year � Year � Year � Year � Year �
Dec-1� Dec-17 Dec-1� Dec-1� Dec-20 Dec-21 Dec-22

  Loan 1 - Construction Loan  DeEt
  ManXal AdMXstments (DraZdoZn - / Repa\ �)                             -  
  DraZdoZn             (1�,421,322)
  Loan ,nterest Rate (�/ann)
  ,nterest CKarged               (2,�3�,704)
  Fees CKarged (Application, Line & StandE\)                  (217,301)
  ,nterest Paid E\ ETXit\                             -  
  Loan Repa\ment              22,27�,327
      ,nterest and Fees                2,��4,00�
      Principal              1�,421,322
  Loan %alance                             -  
  � of ProMect Costs (net of ,nterest/Fees)
  Profit SKare                             -  
  Loan 1 CasK FloZ                2,��4,00�
  ,nterest Coverage Ratio                        (0.24)
  DeEt Service Ratio                         0.01
  Loan � - 3ermanent 0ortJaJe  DeEt
  ManXal AdMXstments (DraZdoZn - / Repa\ �)                             -  
  DraZdoZn             (22,27�,327)
  Loan ,nterest Rate (�/ann)
  ,nterest CKarged               (4,4�4,�0�)
  Fees CKarged (Application, Line & StandE\)                             -  
  ,nterest Paid E\ ETXit\                             -  
  Loan Repa\ment              2�,7��,�3�
      ,nterest and Fees                4,4�4,�0�
      Principal              22,27�,327
  Loan %alance                             -  
  � of ProMect Costs (net of ,nterest/Fees)
  Profit SKare                             -  
  Loan 2 CasK FloZ                4,4�4,�0�
  ,nterest Coverage Ratio                       11.�1
  DeEt Service Ratio                         2.00
  Loan � - LenGer 1ame  DeEt
  ManXal AdMXstments (DraZdoZn - / Repa\ �)                             -  
  DraZdoZn                             -  
  Loan ,nterest Rate (�/ann)
  ,nterest CKarged                             -  
  Fees CKarged (Application, Line & StandE\)                             -  
  ,nterest Paid E\ ETXit\                             -  
  Loan Repa\ment                             -  
      ,nterest and Fees                             -  
      Principal                             -  
  Loan %alance                             -  
  � of Land PXrcKase Price.
  Profit SKare                             -  
  Loan 3 CasK FloZ                             -  
  ,nterest Coverage Ratio                             -  
  DeEt Service Ratio                             -  
  Loan � - LenGer 1ame  DeEt
  ManXal AdMXstments (DraZdoZn - / Repa\ �)                             -  
  DraZdoZn                             -  
  Loan ,nterest Rate (�/ann)
  ,nterest CKarged                             -  
  Fees CKarged (Application, Line & StandE\)                             -  
  ,nterest Paid E\ ETXit\                             -  
  Loan Repa\ment                             -  
      ,nterest and Fees                             -  
      Principal                             -  
  Loan %alance                             -  
  � of Land PXrcKase Price.
  Profit SKare                             -  
  Loan 4 CasK FloZ                             -  
  ,nterest Coverage Ratio                             -  
  DeEt Service Ratio                             -  
  Loan � - LenGer 1ame  DeEt
  ManXal AdMXstments (DraZdoZn - / Repa\ �)                             -  
  DraZdoZn                             -  
  Loan ,nterest Rate (�/ann)
  ,nterest CKarged                             -  
  Fees CKarged (Application, Line & StandE\)                             -  
  ,nterest Paid E\ ETXit\                             -  
  Loan Repa\ment                             -  
      ,nterest and Fees                             -  
      Principal                             -  
  Loan %alance                             -  
  � of Land PXrcKase Price.
  Profit SKare                             -  
  Loan � CasK FloZ                             -  
  ,nterest Coverage Ratio                             -  
  DeEt Service Ratio                             -  
  Loan � - LenGer 1ame  DeEt
  ManXal AdMXstments (DraZdoZn - / Repa\ �)                             -  
  DraZdoZn                             -  
  Loan ,nterest Rate (�/ann)
  ,nterest CKarged                             -  
  Fees CKarged (Application, Line & StandE\)                             -  
  ,nterest Paid E\ ETXit\                             -  
  Loan Repa\ment                             -  
      ,nterest and Fees                             -  
      Principal                             -  
  Loan %alance                             -  
  � of Land PXrcKase Price.
  Profit SKare                             -  
  Loan � CasK FloZ                             -  
  ,nterest Coverage Ratio                             -  
  DeEt Service Ratio                             -  
  Loan � - LenGer 1ame  DeEt
  ManXal AdMXstments (DraZdoZn - / Repa\ �)                             -  
  DraZdoZn                             -  
  Loan ,nterest Rate (�/ann)
  ,nterest CKarged                             -  
  Fees CKarged (Application, Line & StandE\)                             -  
  ,nterest Paid E\ ETXit\                             -  
  Loan Repa\ment                             -  
      ,nterest and Fees                             -  
      Principal                             -  
  Loan %alance                             -  
  � of Land PXrcKase Price.
  Profit SKare                             -  
  Loan 7 CasK FloZ                             -  
  ,nterest Coverage Ratio                             -  
  DeEt Service Ratio                             -  
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                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
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                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -  
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0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
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                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  

0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
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                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  

                            -                              -                              -                              -                              -                              -                              -  
0.00� 0.00� 0.00� 0.00� 0.00� 0.00� 0.00�

                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
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                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
                            -                              -                              -                              -                              -                              -                              -  
            (12,2��,0�0)             (21,��4,�1�)             (22,002,�03)             (21,��0,00�)             (21,2��,��4)             (20,�21,33�)                             -  
            (1�,�44,2�0)               (�,371,0��)                1,72�,3�7                1,�3�,�23                1,��7,1�1                1,�7�,�7�              41,���,322
            (1�,�44,2�0)             (23,�1�,31�)             (22,1��,�1�)             (20,247,2��)             (1�,2�0,144)             (1�,314,���)              2�,243,7�3
                            -                              -                              -                              -                              -                              -                              -  

Year � Year 1 Year � Year � Year � Year � Year �
Dec-1� Dec-17 Dec-1� Dec-1� Dec-20 Dec-21 Dec-22

  Loan � - LenGer 1ame  DeEt
  ManXal AdMXstments (DraZdoZn - / Repa\ �)                             -  
  DraZdoZn                             -  
  Loan ,nterest Rate (�/ann)
  ,nterest CKarged                             -  
  Fees CKarged (Application, Line & StandE\)                             -  
  ,nterest Paid E\ ETXit\                             -  
  Loan Repa\ment                             -  
      ,nterest and Fees                             -  
      Principal                             -  
  Loan %alance                             -  
  � of Land PXrcKase Price.
  Profit SKare                             -  
  Loan � CasK FloZ                             -  
  ,nterest Coverage Ratio                             -  
  DeEt Service Ratio                             -  
  Loan � - LenGer 1ame  DeEt
  ManXal AdMXstments (DraZdoZn - / Repa\ �)                             -  
  DraZdoZn                             -  
  Loan ,nterest Rate (�/ann)
  ,nterest CKarged                             -  
  Fees CKarged (Application, Line & StandE\)                             -  
  ,nterest Paid E\ ETXit\                             -  
  Loan Repa\ment                             -  
      ,nterest and Fees                             -  
      Principal                             -  
  Loan %alance                             -  
  � of Land PXrcKase Price.
  Profit SKare                             -  
  Loan � CasK FloZ                             -  
  ,nterest Coverage Ratio                             -  
  DeEt Service Ratio                             -  
  Loan 1� - LenGer 1ame  DeEt
  ManXal AdMXstments (DraZdoZn - / Repa\ �)                             -  
  DraZdoZn                             -  
  Loan ,nterest Rate (�/ann)
  ,nterest CKarged                             -  
  Fees CKarged (Application, Line & StandE\)                             -  
  ,nterest Paid E\ ETXit\                             -  
  Loan Repa\ment                             -  
      ,nterest and Fees                             -  
      Principal                             -  
  Loan %alance                             -  
  � of Land PXrcKase Price.
  Profit SKare                             -  
  Loan 10 CasK FloZ                             -  
  ,nterest Coverage Ratio                             -  
  DeEt Service Ratio                             -  
  Senior Loan - LenGer 1ame  ETXit\
  DraZdoZn                             -  
  Loan ,nterest Rate (�/ann)
  ,nterest CKarged                             -  
  Fees CKarged (Application, Line & StandE\)                             -  
  ,nterest Paid E\ ETXit\                             -  
  Loan Repa\ment                             -  
      ,nterest and Fees                             -  
      Principal                             -  
  Loan %alance                             -  
  � of ProMect Costs (net of ,nterest/Fees)
  Senior Loan CasK FloZ                             -  
  ,nterest Coverage Ratio                             -  
  ETXit\ Service Ratio                             -  
  ProMect Overdraft
1et CasK FloZ (after ,nterest & Corporate 7a[)              2�,243,7�3
  CXmXlative CasK FloZ
CKecN %alance                             -  

  ,nclXdes Kalf interest from deposit on land acTXisition plXs ,nterest received from pre-sale deposits

  CXmXlative CasK FloZ After ,nterest is revenXe less costs (inclXding interest on overdraft)
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